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Doral 
USA Doral LLC 

ǯ5
ĕĚħĥĖđ

36%

APG
40%

MIGDAL
12%

CAG
**12%
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ŽĤĢĖġǈęĖĩĚĥĝǈƂĕġēĕĕǈĠĖġēġğǈĝĖĝĨĪĒǈĞĚĔĔħĕǈīĖĨėĘĕǈĚĖĖĪǈęĖĩĚĥĝǈĢĘĚĒǈīĖĒĩĝǈƂīĖĨėĘĕǈīĝĔēĕǈĘĖĖĚĔǈĖđĩƇ
ǈŽŽĜƩőǯǈƂĪğĖğīǈĕĚħĥĖđĕĪǈĝĜĜƇ

Ǳ



ĒǈīĖĨėĘĕǈīĝĔēĕƩ DORAL LLC
ĝǈĚīĖģğĪğǈĚĝĜĝĜǈĘĖĖĩǈĪĚĘĩīĒǈĝđĩĖĔĔĚĚĢĥđ
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ǈĕĜėğǈĕĨĢģǈĚĖĖĪƠǈīĖĒĩĝIPO ǈƟĤĢĜĕǈĚġĥĝ
ĩĝĖĔǈĔĩđĚĝĚğ

ǈĕĨĢģĕǈĚĩĘđǈĝđĩĖĔǈīĖĨėĘĕǈĚĖĖĪƠĕĩĖğīĕǈĚĖĜĚġĒƟŽ

ĕĨĢģĕǈđĝĝǈĝđĩĖĔǈīĖĨėĘĕǈĚĖĖĪ

5 ŽĕĚħĥĖđĕǈĪĖğĚğǈđĝĝǈƂīĖĥĢĖġǈīĖĚĩĪĥđǈīĖģĥĪĕǈĚġĥĝǈƂǈīĖģĨĪĕǈĠĕĒīĖĩĚğĕǈīĖĚġğĝDoral LLC



ĚĝĒĖĝēĕǈĩĒħĕŎƂŏ

1,290 1,484
2,255

5,331

1,505 1,235
1,539

4,872

ǈǈĘĖīĚĥ
ĝĪĒǈĞĔĨīğ

ǈĕğĨĕĒ/
ĕğĨĕǈīđĩĨĝ

ĞĚĩĒĖĘğŌ ǈǈĘĖīĚĥ
ĤĢĖġǈĞĔĨīğ

10,851

13,862

ĝĪĒǈĩĒħŋ

5,029 
MWp

Ơ2,189 MWpƟ

4,279 
MWh

(3,101 MWh)

21,211MWp 
Ơ9,460 MWpƟ

23,012MWh
(14,744 MWh)

ĕĢƊĚĝĒĖĝēǈĩĒħǈĜĞĖėĚĚ

ŽǈĞĚęĨĚĖĩĥĒǈĕĩĒĘĕǈĝĪǈĕĨĝĘǈīđǈĤĨĪğǈĞĚĚĩēĖĢĒǈĠĖīġĕƠĩĖĪĩĪĒƇƟ
ŽŽīĖĚġĜĔģĕǈĞĕĚīĖĩĔēĕĝĖǈĞĖėĚĚĕǈĚĒĝĪğǈĔĘđǈĝĜĒǈĞĚęĨĚĖĩĥĒǈĕĩĒĘĕǈĨĝĘĝǈƂǈĤĚģĢǈĖđĩŋƇŐĚġĖģĒĩĕǈĘĖĔĝƇ

6

ĩđĝĖĢ MWp 

ĕĩĚēđ  MWh 



2025 20262025 2026

īĖĢġĜĕ
ĚĝđęĨĚĖĩĥ ĝğĪĘĒǈĩĘĢğĖŽŽ ƠǈĚġĖĚĝĚğǓƟ

EBITDA
ĚĝđęĨĚĖĩĥ ǈĝğĪĘĒǈĩĘĢğĖƠǈĚġĖĚĝĚğǓƟ

FFO
ĚĝđęĨĚĖĩĥ ĝğĪĘĒǈĩĘĢğĖ ƠǈĚġĖĚĝĚğǓƟ

2025 2026

1ƂŊŋ4Ʃ1ƂŊŒœ
(ő9ŒƩŒőŊ)

ŎŒō-544
(339-397)

ōŏōƩōœŊ
(ŌŎŏƩŌŒŋ)

7

47Ŏ-551
(364-437)

724-848
(538-657)

ĞĚĝĪĒǈĞĚęĨĚĖĩĥğǈīĖĚĖėĘǈīĖđħĖīŋĝğĪĘĒǈĩĘĢğĖ4,5,7

ǈĝģğŋƇŏǈĔĩđĚĝĚğǈǓĒǈīĖĚĖĥħǈīĖĢġĜĕƩŌŊŌŐ

ŽĕĩĒĘĕǈĝĪǈĞđĖīğĕǈĕĨĝĘǈīđǈĞĚēħĚĚğǈĞĚĚĩēĖĢĒǈĞĚġĖīġĕǈƂǈĚğħģĕǈĠĖĕĕǈīĔğģĕǈĩĖģĚĪǈĚĥĝ
ěĜğǈīģĒĖġĕǈĚĖġĥĕǈĞĚĩėīĕǈīĨĖĝĘĒǈīĖğĚĔĨĕĖǈĞĚęĨĚĖĩĥĝǈĪĖĩĔĕǈƇ

ŎƂŋœō
(ōƂŊőŊ)

ĝĪĒǈĩĒħǈīğĖĩī
ĕġĖĪđĩĕǈĕġĪĒ

ǈĝĪĒǈĩĒħǈīğĖĩī
ĕġĖĪđĩĕǈĕġĪĒ

1,935
(1,150)

1,255
(752)

ǈĝĪĒǈĩĒħǈīğĖĩī
ĕġĖĪđĩĕǈĕġĪĒ

7

1,500-1,650
(1,262-1,405)



8

ĜƩ3ĪǈĔĩđĚĝĚğƊĝĪĒĕǈĩĒħĕğǈīĖĚĖėĘǈīĖĚīġĪǈīĖĢġĜĕǈĘŋ

ǈěĩĔĒĜĝƩGWp + 4.5 GWh5ĞĚĒĚġğŎƂŏ

88

6%

39%55%

ĞĚĩĒĖĘğŌǈĕğĨĕĒƍ
ǈǈĕğĨĕǈīđĩĨĝ

ĝĪĒǈĘĖīĚĥ

ĒǈĖĝģĥĖĚƩŌŊŌŏƩŌŊŌő

1,067 830 1,140

3,037
ǈīĖĚīġĪǈīĖĢġĜĕǈěĢ
ĝĪĒĕǈĩĒħĕğǈīĖĚĖėĘ

ĒǈĖĝģĥĖĚƩŌŊŌŐƩŌŊŌŒ

ĝĪĒĕǈĩĒħĕğǈīĖĚĖėĘǈīĖĚīġĪǈīĖĢġĜĕǈīĖēĝĥīĕő
ƠǈĚġĖĚĝĚğĒǓǈƂĕĩĒĘĕǈĨĝĘŽǈǈƟ

ĩđĝĖĢ

5 GWp 
Ơ2 GWpƟ

4 GWh
(3 GWh)

ĕĩĚēđ

ĕĩđƊĒ

ĕĥĖĩĚđ

ĝđĩĪĚ

ĝĪĒĕǈĩĒħĕǈĝĪǈīĚĥĩēĖđĚēǈīĖēĝĥīĕ
ƠǈĨĝĘĕĩĒĘĕƟŽŽ

ŽīĖĚĖėĘĕǈīĖđħĖīĝǈĢĘĚĒǈƂĕġĖĪđĩǈĕđĝğǈĕĝģĥĕǈīġĪĝǈĕĩĒĘĕǈĝĪǈĞđĖīğĕǈĕĨĝĘǈīđǈĞĚēħĚĚğǈĞĚġĖīġĕǈƂěĜğǈīģĒĖġĕǈĚĖġĥĕǈĞĚĩėīĕǈīĨĖĝĘĒǈīĖğĚĔĨĕĖǈĞĚęĨĚĖĩĥĝǈĪĖĩĔĕǈĚğħģĕǈĠĖĕĕǈīĔğģĕǈĩĖģĚĪǈĚĥĝƇ
 ĕĩĒĘĕǈĝĪǈĝğĪĘĕǈĨĥĢğĝǈĝğĪĘǈīĩĚĜğğǈĞĚĚęġĖĖĝĩĕǈĞĚęĨĚĖĩĥĕǈĚĔĚēđīǈīĖĢġĜĕǈīđǈĠĕǈĞĚĝĝĖĜǈĞĚġĖīġĕǈƂĕħĨǈīĖĘĖĨĝĝǈĕėǈĝğĪĘǈīĩĚĜğğǈĨĥĢğĕǈīĖĢġĜĕǈīđǈĠĕĖƇ
ŽŽĕǈĚġĖīġĝǈīĢĘĚĚīğǈĞĚėĖĘđĒǈīĚĥĩēĖđĚēĕǈĕĨĖĝĘĕƩMWpĩĖėđǈĝĜĒƇ



ĝđĩĪĚĒǈĕĩĒĘĕǈīĖĝĚģĥ
ĖĩēđǈģĖĒĝēǈĕĝģğ

ĝđĩĪĚIĕĩđƊǈǈǈǈĒIĕĥĖĩĚđ

99



īĚīĖģğĪğǈĕġĥğǈīĔĖĨġĒǈĝđĩĪĚĒǈĨĖĪĕ

10

 ˧ˮ˵˸ˬˬ ˵˪˥˩˶˞˪ˣ˯ ˢ˶˧ˠ˞ˣ ˢ˶˧ˠ˞ ˧˟˪ˣ˷ˬStand Alone

1010
ĩĖĨğǈǈƁĝğĪĘĕǈīĖĪĩǈƂĖĔƊĝğĪĘĕǈĨĪğǈĒħğǈĘǈƂǈĩĒğęĥĢŌŊŌŎĖĔĝǈĨġĚĝƊĘǈƌĝğĪĘĕǈīĖĪĩǈƂǈīĖĪĔĘīğĕǈīĖĚēĩġđĕǈĞĝĖģƨǈīĜĩģğBIĝğĪĘĕǈīĖĪĩǈĝĪǈƁǈĨĪğĝǈģēĖġĒǈģĔĚğĖǈĞĚġĖīġ

ĝđĩĪĚĒǈĝğĪĘĕǈƂǈĚđğŌŊŌŏǈƂĩĖĨğĝǈĨġĚĝƇ 

īĖĪĔĘīğǈīĖĚēĩġđ
ǈĔģŌŊōŊ

30%

īĪĩĔġǈĨĥĢĕǈīĥĢĖī
ǈĔģĚĒǈĕĔĚğģĝ

ŒGWpĜƩ

īĖĪĔĘīğǈīĖĚēĩġđĝǈĚīĝĪğğĕǈĔģĚĕ

ŌŊōŊǈƁǈīĥĢĖīǈīĝĖĒĚĨğǈĕĝģğĝǈĝĪǈīĪĩĔġǈĕĩĚēđƩ28 GWh

ǈĨĪğĒǈĕĩĚēđĕǈīĝĖĒĚĨǈīĚėĘīƠGWhǈƟ

2.3

30.6

2025 2030

50%
ǈĕĚĖėĘĕǈĕĩĚēđĕǈīĝĖĒĚĨğ

ǈīġĪĝǈĨĪğĒŌŊŌŏ

40%
ǈěĢğĕǈĚġĨīğƩPV
ĕĩĚēđĖĞĚĩĒĖĘğĕŌ

ĝđĩĪĚĒ

ĩĒĖĘğĕǈĕĩĚēđĕǈĩĒħŌ

ĝđĩĖĔǈĝĪ
ğǈĕĝģğĝǈĕĖĖĕğƩĒǈĕĨĚėĘğǈĝđĩĖĔƩ

https://www.gov.il/BlobFolder/generalpage/dochmeshek/he/Files_doch_meshek_hashmal_doch_meshek_2023_nnn.pdf
https://www.gov.il/BlobFolder/generalpage/dochmeshek/he/Files_doch_meshek_hashmal_doch_meshek_2023_nnn.pdf
https://www.gov.il/BlobFolder/generalpage/dochmeshek/he/Files_doch_meshek_hashmal_doch_meshek_2023_nnn.pdf
https://www.gov.il/he/pages/bipua2024


ĝđĩĪĚĒǈīĖĪĔĘīğĕǈĨĖĪǈīĝĚĒĖğǈĝđĩĖĔ
ǈĚġĨīğǈĩĒħĩđĝĖĢĕĦĩđĒǈĝĖĔēĕǈĕĩĚēđĕĖ

ğǈĕĝģğĝƩōŊŊĞĚĒĖĪĚĚǈĞģǈīĖĚĖĥīĖĪ

ğǈĕĝģğĝƩōŏĞĚġĖĪǈĠĖġĜīǈĚĒĝĪĒǈīĖģĨĩĨǈĞġĖĔǈĤĝđ

ĖĩēđĕǈĨĖĪǈĚĝĚĒĖğƩĝđĩĪĚĒǈĚđęĝĖĖ

ĦđĖğǈĚĨĢģǈĘĖīĚĥ

īĖğĨĕĖǈĞĚĩĖĒĚĘǈīĥĖġī

 700 MWp + 1,505 MWh ĩĒĖĘğĞĚŌĝđĩĪĚĒ

ŒĚęĨĚĚĖĩĥĞĚĚĩĘĢğǈĖĩēđĞĚĝĪĒŋ

ĜƩ160 MWhĖĩĒĖĘŌĞĔĖĨĕǈĘĖĔĕǈĞĖĢĩĥǈĔģĖğğŽ

1111 ŽĚġĖģĒĩĕǈĘĖĔĕǈĞĖĢĩĥǈĔģĖğĝǈĔģĖƇ



121212

ĖĩēđǈĝđĩĖĔǈƁĠĖėĘīĖđĚħğĝǈěĥĖĕ
ĕğĨĕĒĖǈĞĚĩĒĖĘğǈĞĚęĨĚĖĩĥĝǈĕħħĕŏƂŋ

ģĖĒĝēǈĕĝģğ
9 MWp

ĞĚĩĪĖēĕ
4 MWp I 16.5 MWh

ĩĪē
3.5 MWp I 18 MWh

ĞĚĔĒĩ
52 MWp I 10 MWh

ĞĚğĖĝģ 
11 MWp I 45 MWh

ǈĨğģĕǈīĚĒ
8 MWp I 45 MWh

ĩĚġǈīĚĒŽ
15 MWp I 60 MWh

ĠĝĚđǈĩĒ
1 MWp

ǈĩĥĜĨĚĩĢğŽ
 15 MWp I 82 MWh

ĩĚğĪǈĠĖĜğ
1 MWp

ĞĖĔĩģ
1 MWp

ĞĚĚĩĘĢğĖğƊĥ Œ
ĕğĨĕĒĖǈĞĚĩĒĖĘğǈĞĚĩīđ

ŒǈĞĚĚĩĘĢğIƩōĖğƊĥ

70 + 276
MWp           MWh

ĜƩ700
īĖđĝĨĘǈĞġĖĔ ǈǈĞĚęĨĚĖĩĥĒ

ĞĚĚĩĘĢğ

ĞĖĔĩģ ĨğģĕǈīĚĒĖĩēđ

ĖĩēđǈģĖĒĝēǈĕĝģğ ŽĕğĨĕǈīđĩĨĝ



ǈĠđĪǈĚĩĔĕƨǈīġĘīĘĜ
īĖġĚĚģğĕǈĨğģĒǈĕĨĖĩĚŎƂŏ

13

ǈǈĨĥĢĕ
ĠĨīĖğ

175+679
MWp               MWh

1313

ǈǈĕĝģĥĕĝǈĚĥħ
īĚĩĘĢğ

ĝģĖīĖĚ
ĕğĨĕ

829 

ĪǈĚġĖĚĝĚğƊĘƟ )

2026

ǈīĖĢġĜĕ
īĖĚĖĥħ

EBITDA
ĚĖĥħŽ

87
ĪǈĚġĖĚĝĚğƊĘƟ )

141
ĪǈĚġĖĚĝĚğƊĘƟ )

ǈǈĞĚħĖĒĚĨ
ǈĞģǈīĖĥīĖĪĒ
ĝđĩĖĔ

11

ǈŽǈīġĪğǈĝĘĕǈĕĩĒĘĕǈĝĪǈĝğĪĘĕǈĨĥĢğĝĖǈĠĨīğĝǈīĖĚĖĥħĕǈīĖĢġĜĕĕǈīĥĢĖīǈīđǈīĖĝĝĖĜǈīĖēħĖğĕǈęĨĚĖĩĥĕǈīĖĢġĜĕŌŊŌŒĚĜǈĕĘġĕĕǈīĘīęĨĚĖĩĥĕǈĩĒģĖĚĖǈĕĩĚēđǈīĖĜĩģğǈĖġĨīĖĚǈƂīĖĚđĔĜǈīĨĚĔĒĝǈĤĖĥĜĒƂīĩĔĢđĝĨĖĪĕƇ



ǈīğĔĨğǈĝđĩĖĔőĚęĨĚĖĩĥǈǈĠĖĚĝģǈĘīğĒǈīĚğĖđĝǈīĚīĪī
ǈĝģğǈĝĪǈĝĝĖĜǈĨĥĢĕĒGWpŌ

ǇğǈĩīĖĚǈĚġĥǈĝģǈĖĪĩĥīĚŌŊĞġĖĔǈĤĝđ

ĩģĖĪğǈĨĥĢĕǈƁğǈĕĝģğĝƩ2 GWp

ǇğǈĕĝģğĝǈĞģǈīĖĥīĖĪŎŊĞĚĒĖĪĚĚ

ĝǈĚīĖģğĪğǈĠĖĩīĚƩEconomy of scale

ǈĞĚęĨĚĖĩĥĞĚĚĩđĝĖĢǇĖĩēđ
īĚğĖđĝǈīĖĒĚĪĘǈĚĝģĒǈĞĚĚģĨĩĨĖ

ǈĖĝĒĚĨĪǈĞĚęĨĚĖĩĥǈǈĞĔĨīğǈěĚĝĕĒǈĖđǈĕĝĪğğǈīęĝĘĕ
īĚğĖđĝǈīĚīĪīǈīĚġĜīǈĞĖĔĚĨĝǈĕĜğĢĕǈīđĩĨĝ

141414



ĕĩđĒǈĕĩĒĘĕǈīĖĝĚģĥƊĒ
Great Bend

ĝđĩĪĚIĕĩđƊǈǈĒIĕĥĖĩĚđ

1515



Doral LLCĕĩđĒǈĨĖĪĕǈĚĝĚĒĖğğƊĒŏ
ǈĚĘīĥğǈīĩĪģǈĠĚĒǈīēĩĖĔğĩđĝĖĢĕĕĩđĒǈĞĚĝĚĒĖğĕƊĒŽ

16 ŽĥģƊǈēĖĩĚĔǈĚS&P GlobalǈƇĩĖĨğĝǈĨġĚĝ

GWp16

4 GWh

ĞĚęĨĚĖĩĥĕǈĨĥĢĕǈěĢ

ĕĩĚēđĕǈīĝĖĒĚĨǈěĢ

ĒǈĞĚĝĚģĥƩŌŎīĖġĚĔğ

ĠĖĥħǈĕġđĚĔġĚđ

1616

https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/largest-solar-wind-developers-could-add-almost-122-gw-in-us-through-2028-80807632
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