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TNNPNN MTN) (2026-01-030945 : KNDNON 'ON) 2026 Y12 31 D2 DOND JPINY 295
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N2 0N DIVON YN IR L (PPYRID YA 111N (2026-01-048929 : XNINON 'ON)
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oV Dam NRpn MM 01N ORIV NYMIPH NMYI DY ))INNA IYTHhNN
NDIYHN MYINNA NN 1°2) DXI9YI NIV DIDVY NPNLXI0 NPNVYN DINN DIVPNIY
;PO ORMT MYNNIND NNIAPN MWD NPVLIIND NPIDNOVA NYPYNA ;(D-»2
DNYN NYOID DYNODNA MIVPNT MYNINI ,INIYI DPPOY NINPYY DNVN NpooNa
, RPN L INON MNP D1 ;PIPN PN DINNA ; DNYN NPIDN 7D5DNI) DNINND
TN NMPN2 ,qoNa OxIWA (Data Centers) DXNIY NN DY 91701 NOYON )N
L(799999%7) N7YA DYITN AP DIPAT NN NVIOWN NYIIID NPOY NIANN NNOVN
MIAID , AVTNNN INDNRND DNYN NN DOXVPNMII DY 2N NNPN ,0I1MI ROV TUN

9192 ,M MDIYN

MT2/N P92 1.13-1.9-1 1.3 DXYD IXI 172NN DY MDPYN MDIND MTIN DD DIVID
D PINY .30.6.2026 DY DXTMINHDN DMADIN MMTY 7 1IN ,2025 MHIVD SNMPNN
.30.6.2026 DYY DXTNINHDN D»ADIN MNITI MY 1IN NADN DI DY NNV
2025 MWYH DYPAT HY SNJMPNN NITL /N P99 INT DYV MDY MTIN DD DXVIAD
MWYY MYN PIYIIY DI DY NPINVPITN NITI NYNXIN NIYIIN NITY 2 NADID 9NN TUN

T NYTY ) NADID GNNNN (7919297 2929 NT7) 2026

DX0OPNH9 HaN

NOYaNa1 MIIYN DMV DY TN ,NNIAPN MIHIN MY 2026 M2 30 DY I
VRN-MIN 932-5 S NIN NN (DC) vR’N-MIN 1,528-5 S 5915 PADNA NINON
-3 5Y NN NP (DC) OXN-NIN 1,445-3 DY PADNA NND NI MDIWN ; NYY
OTPNN MNP MOIWN N NHPN NNIPY ,NNPN 125V MDIYN ; NYY DNN-NIN 815
; YW ORN-MN 5,399-5 S NN NP (DC) LNN-NIN 5,467-2 DW 551D PN Hva
N2 (DC) ORN-NMN 2,788-2 DY H1D PADNA DN DTPNN NINIH YAVWA DOVPNI
16,770-5 Y 9910 PADNA DIV 1ADWA DOLPNIMN ;NYY LXN-NIN 6,049-5 DY NIIN
NPON M29Y ,90N VYPAY .AYY OXN-MN 20,019-2 S NN N9 (DC) LXN-MHIN
,DONVN DX15WA MOIYNN PIDN NWONY IWNDIWY MNINM ,NMNIVN MIIYNI NIIND DY

3oNY 1.6 PYO IR

Y25V OMINNN DXVPNIN DY DAY DNNNIN I2TA MINTN DI PR NYTH TIND 2D, WXTY
D990 PN DYOPMID YD NTNYN YW NN P L0 MY ,NNPN IXIPY ,NNPN
TAR MNMPNND YYN DY 0) 195 ,102PNYW MIXTN DI PR IUN DY DINYOIR NDIAPY

.2025 THVYY >NMPNN MITY !N 279D 1.28 Py DOONNN NIPON NN

1.2



DGRAL

1MY1D MYIN 1393 19 MITH NAIPNA NNAPH MPIYD MNNann 1.3

NPNVIN-IVID MDIWH MYNNNA TPV INIVIA NYTINDNA TDININ MDY DYDP TYWHD -
NP (DC) VNN-NIN 6,615-5 HY H91H PADNA ,DNVYN DIXVINIDA NN MIANWN
: INT 9H92) , DYV VRN-TID 27,293-9 HYW NN

LRN-NHID 175-52 TIVIN 120NN IPODNY INY YT VPO NNPN DIDP TYnNn -
mMNN) ¥7HPNN2 NN MPPTA N MIATY NN NYW-ORN-MN 722-52) (DC)
nYaP ,INY WHNNN NDION NXIPY DNYNN NIAN T DY VPMION DY (MVHN
5N DY N2DN NN 1Y ,MAXN NNNN MNIPNN MNIAY PNIDIDY DININA NTNYD NN
MTY /N 2999 1.9.11.1 YO DD DXVIY .PIVN NITOND VPN NOYN NNHVN
.2025 MYY HNMPNN

DV 9915 ININIIA PADN JPOY NNNA TPNIND TPNVN YOPNID 11 OYDP Twnn -

DYVPI9 8 DINN , NN NYY-ORN-NI) 7.5-21 (DC) OXN-NN’ 2.5-50 NOYNIY

ION DYPPY NONON NNIPY DTPNN TONA DMNN IN NYWNHD NVINN PP TYN

NN NOIDNN NOWNH NVYNN NPAPNN NTH NMPNA ,TD TINA .TPNIND MNVYN

NNOY MY QLI FRVIN-IVIY VPNIAD TPMIND THPAYND NN PONY NI2ND

, NN NN OINDPN DY NAMYN TIROPN DTONX 7 NIN DT I DY NN NIV
DPNPIND NPNYN DY 117232) 1NOND NININD DTYND YNNI DX 1IN

00N MNP ,0NM (VRONNY) N7V RIDN DY NDWH PMYO 0OON Ndwn -
mMysnxa ONIwA (Data Centers) ©XNIYW NNN DY D17 NOYON )10 ,NNPN
DINN NIINN MDY NIANTIND NVIVON TYSD (79MYNN TAIRNN) GMIVN TINN
NNONA .2025 MVYY XNNPNN MTD X PI9Y 1.14.1 Y0 NI, 090N DVIY .M
PYPIPN APIDT NYYA DY N MY 0IDNA GMYNN TIRNN WpPNn N
UNY M 2I0-90 MIYYNN MK 7PYYN T PYPIPN DY DXNIY NN NNPNY
AoNY 1.5.7 90 IR DXDN DOVIAD

NYYA MVLXAD NHAN DPNON MPINN NI NPOYL RONNY NN MIVPNN -
91952 INNIY T2 ,(7)2NN”) 17Y2 TPININ 2NN DNINTA DY DODII DP9
NPIOTY PN INNNI 36%-2) 64%-1 RN NIAND IPNN ,NPOYN NNOVND
YN DN ,DONN OONIND NN NPOYN NNOYN .NNRNN ,)ANINX DY NYIANIN
YT NMUYIN TYIND N VAPNN DIV IWN,MINNN NMIVI

MyNHNA 9pya Doral LLC »1-5y 270982 IVTNNN XN MDY OVyPp Jwnn -
17,492-5 Y 9915 93,0019 MNd N8N (Utility Scale) Dy InsIo moavn
: INT YD), NYYW VNXN-TN 4,188-9 HY NN NP (DC) LRN-NIN

INNY ,53%-39 Doral LLC-2 n1ann Mpinn NoTHNY MHVILVON Tonn nndvn -
,Doral LLC-2 10 nypwn : 172 13 M2IDYN MXPOY 1900 MYSNHN ,NITH TN

DYV YN, NIYRIN PNYIIY MTL 1.3 PYD INT ,2026 NIV NURIN NYIIN TONNT PN WX MMNNanno !
I8N YY T NY NI DN I OIION
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WapIw 0N NN ,CAG-n MHyan MM NYXII NPOY YW NaNIM NOTY
A9N9 1.5.1 Py NI 090N 00195 .Doral LLC-2 mbya nmcb 1aya

55191 PADNY (NPINDN HYNIN MNANN IPIN TUN) MINITIN VPN DYPP TYwHn -
Mechanical ) nnpnn MTay nndwn NN Y552y ,(DC) ORN-MIN 1,600-52 TN
NYPYNN ¥ ONNNY ,2-) 1 399D DT MNTIN 0191 (Completion
NPONY NPOYI MIYPNNY TYNNL) NIN DXOPNIN DHN MY DY TINURIN
DNMY DMIIDNN TIWND DOXNNA DM LD TND DVPNIONN PONI ONN MV
NINA MDY (2025 NMIVY NMPNN MTY 1.10.10.2.2 PYD NI DDN DOVID)
32 105 .2 3990 MINTPN VP9 (PPA) My mmym Dnvn nvond 0oon
DYYNNN DININN XN MWPNN 2,Apollo NXNYN W KoNN NNYPIY Twnna
90) APG- (917 1991 40) N1ann v 'Preferred Equity’ non mypwinn mowvin
- 1.5.1 ©2Y0 NI ,D0°901 DO0I9D .2-1 1 1990 NINYTIN DXOPMI192 (DT )P
0N 1.5.3

ORN-NM 1,556-52 TN Ipoonw (Ponpom) Vista Sands 019 0y Jwnn -
SV NNNNA LPMIAN NNPNY DIIDNL MIVPNNY NN RYN2 MNTPNN 1 ,(DC)
9NY (N)1.6 PYO N 090N DOVI9Y .BTA

DYNNONP DY 095010 NN Doral LLC-Y ymayny nmaiyn mmon nomHn -
MW NYTINN INNIY T2 ,997T 1190 135-5 S 5515 01502, 07N0INDL DNNHND
A9ND 1.5.2 Y0 INT DD DMV DT )P 660-3 DY NN MINDN TO

,NPINDID MIDIYN MYSNIND TPV, NNTVNI DYTNDN DNN MDY OYPRP TvHn -
959521 ,NYY VXN-DM 800-9 YW NN NP (DC) VXN-NIN 2,211-5 YW HNHD 9prna
: ONY

oV D1AMm NNPN LD NPOW WYX ,DIIN NVDWYN NYIIID NPoY NNdwn -
TYON TIIND 720N PIONA PYIAA NYTNNND NINNND DNYN NEMY DXOVPNID
DXV .FINDN NYYONA OXN-NID 339-D ONN ,ONXN-NMN 1,823-5 DY ,MTN

Y MTY ) NODN 1.6-1 1.5.4 D¥YD N, DD

yaow ,JURUP vp0m19 )70 Piva nhann HY DOPNIN 1A% OyPp Junn -
-ONM-MIA 150-2 HY NN NADIND NN’ D502 MTN NMPNA 1IN NIVPNN
LXN-MN 128-3 HY 720¥N PIDNA DD DXVPNII NVIDY DITP TYHM ; NYY
NNAMY O DY NPNIPY MNOOND ORNNA NN NYY-ORN-MIN 274-2)1 (DC)
Rya)[pla)

PYD NI, DMWY NPT ,MND ,DITM Y2TW DMINNN NXIAPN NPNN MTIN DOV
onY 1.6
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MY MNNNN I2T2 MITD [, DO¥0 DT PYDI VNN YTIN :IINY 9 NN YN
INDHNN DNYYIN ,DNNOVN ,DNNPN ,DOOPNIY PPIDN ,MTN NMPNI NNAPN
PN N20N ,MIPN DMWY NIINN HY DXOPAMION NND DINANN DI TIND DN
NPOY NNOWN ,LPNM9D NIIND NIDIM PIVN NITOND INY TN VPNI9 )PHYN NNNN
9752 150,127 N7Y2 DMDIPA DRI N7V NIVIAD NN OPMAN MPINN NYIIND
YTNIN DY DDIIANN,1968-N7OVUNN ,TIY NI PINT DT NN NITHIND,TNY N NNN YN
NOW MDY DX NPIM MOIWN DT TN NI 7PNMIDM NIANN DY MOV O
SY MTYOIN NNVLIYYA DPN TUN D29 DNONYN HWA PPN 19IND WNNNND N, WNNNnY
201 M99 YV 191,01N2220) DNV ,DPPOY-DD0DD DINYN DY DDA ,NYaNn
YNNPNN NMITA /N PI9Y 1.28 YDA DXVNANIN ,NIINT MDY NN DIMARNT D1HHIN
NN YPHN ,ONRNNA .MM TITA DT NMITA X2 )12 505N YN IWUN L2025 nvd
YT-DY NANIY Y901 FHININKD NNV I9IND WHNNNND INA UNNNNY NOW D10y DY 9Pyl

Rammialy

»poyn haravn .14

HNIWIA NYANN MDIYD DY INNVIAN AN NYOVWN .1.4.1

NPYAIN MTY 1.4.1 PYOD 2025 NIYO NMPNN MTL /N P99 1.9.1.8 PO TvNNa
NPHNVIIN NMNNANNY TYNI MXTNN-N DOV ,NITH NN TYIND 19 NUXIN
YVTINND NNODN DY MIVANDY ;11202 NYYNIDN 51N XN VI, NNV M2

O 90 YV NIIN NYAP TIWR ,2026 YXNA 3 DN DNHYNN MY NVONN MTIN DXVID
MWD MY /R PISY 1.4.1 PYD NI MNINVIAN ANNN DV DMV DXIAPNN DXTIIND
WIAPIY DXPNNN OXTYIND DY DONT NIYIRNND ,NINIRND NVONIN MIAPYL JWYRIN
MY HVINY NIPDN NN NPNANY J9IND ,NMNYN MITOND OPMINND 02HN2

2INVIAN 28NN MIAPYI

D ,NMYN M NNV MINNN 593 IWUR ,MTN NMPN TONN MINVIN 2NN
9POY2 5NV NIANN YVPNNON PON DY DNINTN NN MNXNM DIDNDN DONDYD
DTX MO DNVYPN DOWIDY ,OMPOX DY NTIAY MINXI MY Oy MdS2n Sva
NY2 NYN NI2NN NIRND NITH NAPN,TIAT .AINY NPIYI DY N2NN 1IN DY)
NYPYN YT D) MRMN TI TINY,INRIYIA NIIND YOPI9N PON HY DOINTD MNMD NN

AON DOOPNI DY NN MINDNN NOYINN ,NNPNN ,2INYN PN

,IPIINN DPMIRYIN DXOPNIN DY NPINDNN NOYINN YTIIN 29¥ MTIN 2ITY YTNY
9N9 1.6 PYD XY

NI2NN MINNND PONS YN NDAND ,2INVIAN NN NOND ,NITH NNPN TONN2 )0 D
NAY DNIPNNI MDYIN ,NYTH NI TIIND 11D) .NIINN DY DIINNRDN YOP PN IPII 1)
DN DM NOVID NHANN L,1D 1N .DMINND ININY DXPIIN PPXNY NOND NHANM NITOD

ANV DI, 00PN MDION JTIIN 17)2 DN NYAPD MVIAN MI2N IN/A VIO
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M1 NMDION JTIRD NXAND NMAY MNNVLIN A¥NPN MIOVN ,NT 2DV ,NI1ANN NIIWND
.nNand

IMYN MNINA NNOONY MITYAN) MINVIAN A¥NY DN MXTND ON NIWNI MITH TIIND
DN NN MADN NMNRNN NND NIIDY NIDN MNNVIA NNODN D NIIYNI NIAND
TIYNY NI2NN DY NNDIDA PR NYTH NN TN TUND ORIV DXOPNINN PON HY

MVYITN DX ))MYAVN MNNNNN 9PN NN

S MW DY MINVLIAN ANNN NYIYN 272 MY ,DO¥OW YN : TINY 219 NS Y119
DPMIRNIN DXVPNIN DY MINDNN NIYINN XTI DV JITIVNIN 28N DNV NN
YN I ON L, NNV DY YN DY NYIWNN NN DN 1IN MWD 1), NPRNN
NOMN DY DITHINY MIIYN DY DDIINT,TIY M PINA DT NNN NITINI,TINY ) NN
D) ,OPOYN MDA DY DWIWNN DININN NN NMIAM MPDN2 AIWNNNL NI2ND
LNV MIND WNNNNY IN I PIN IN DD ,UNNNno NOW MDY NDN MDD .MTH Tnd
NPINNINDND ,0OXMNINT MNINA OMPYN INNIND A7 P2 98010 ,1dMNN MY
DNVYNY ,DYPOY-DM0ODS 0517 DNNWHN 2APY NN IOIND 1DIYND 1NN NOHY
N P95 1.28 9yD2A DXONINN NIY0N MNINN PON IR U3 DY DMWYNHNN 191,07N2>10)

.2025 MY >nMpNN NMT2

D3NN DY NN MYAVN HY PDTNN Y9¥WA OINIY NYaVH  .1.4.2

IUNI ,OPYN NNIYY XIN NMIYAVLN DY POON YW NPNTHN NON NMITH NMHPN ToNNa
,9%-9) 7%-2 YV DMWY NYPRND DI IVTN DM PINNN YpPvn )vadn 01’031
TVIND 2026 712 30 OPY DMIDIN MNYTY T.2.2 NN INT ,D90) DXVIAY .NNPNNNI
L2909 A0VTN MPINNN M9 APOYA PNY YTYNY ,NPPON NN MIXPOY NI2ND ,MTH
NONN TNO DN MIRPOY P2 (V) 1IN MIRHN DIWID NN AT MYONIN
MYONN NNAAN 22PN ORIW DXOPNID MIPIYN TPNN WO NMDYI IMIYHYN
XY ,0%90) ©V19Y .Doral LLC-2 n7ann nypwn Yv »opwn s»mva nHdo AN
L0IDYN D1 SPYN PINNN MYN PIYIIN TONN 90N .O0MDIN MMTY 2.6-) 5 DMNINA
X2 )P MRNN DY DI ,6%-D DV NYWA D1V DY MDOYAN Yavn 1NY
NTPY IOV MYONT NNAAN ,22APNA DYV DY NPOPYN 2INN MNNX DY WY YW1

DY YD) DY HPYN MV

193NN DY N2229N 3NYIWA DINIIYIY NINDIINN NYaWN  .1.4.3

TYINT AWK, (ORIYIL IPOY) MIXDAPNRN YW NINHNNNN NN NPWHN NTH NAPNI
™ITNA 2.9%-) 271N 3.4%-2 3,982 1.5%- SW TPV NNT 5Y TRIY NITH NN
YTINA YNV P22 IPNHRN NDXON NHDIDY 119392-1IP0 TPINN TR 29 HY41PNA W)
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DMYIIN NYIIND TINYD NN HRIWA MPISDIPNN ASP L (PINIY? PIa :INN”) 2026 P9V
5.1.8%-2 Dy (2027 ™MV YW MVYN 1291 DMI1NONN) OXPN

ORIV DNYN NN NN NMDIDNND PON DY APND NYAVN 7PNDIRD NPV MDY
,THN .DMD DX2NINN DXOPMINNN PONA IIND DX PNNN TTHD DIIYNN NTNNN Dl
OV TTRN MTINY INN DX X2 11NN MIRKIN NN NDITID MINDIPRN NYOWA 1YY
702 YNV ,DXTMINNDN DXOPNNON YTHINRNND D27 DVIV TTH MTNY MNNDN NI2NN
TOOM NN MT2 PNIIIN MRXIN .2026 12 30 DD NI N7Y NPIN 3,283-5 HYW 120NN
.2026 )12 30 DY )12 NTNRXN OWIAN X2 NYY PN 39-5 DI NIANN DY TNINNDN
DN GUN DXOPMI YTIND DY T MTNS MRNYNA (MYIYL) NHann DY Npdn

120802 NIY PN 242-5 1D ,MTMINITL DX TNIND

119) .INIWI PN MITNN TYHND TN MNVWY IXDAPRN NP A8PA POVIP 9D
Federal Reserve-n m>39 ¢,3.5% 5S¢ Myow Dy N0y ORI P)a M MmN Ty

INN 95y 8.2.4% S Nyw by n 1oy European Central Bank-n 1°2>117,3.75% ny»n
.3% DY TiyY mMaN 2027 MY DY MWD 11V NYSHINND NN 7,ONIY Pa

INSINDY ,MDNIN NPNYWNRN NN MNIVNL DTN NKPID NIV NYTH NMPN Tonma
NPSIYI MYV .IMIT H7NNI MINKI 7752 1IN NMIRNDN DY DI0AN NP DT TN
PRI IN OMOTNY D19 DY WP NINN DY NN MNOYA NTPY OINND NMVY DN
NN 79WY 7521 DOVPNI9 TIPHRN MV NITHN TINNY GN) ,NYDIP DIV D)2 MDY

0NN NNXIVYNN

,172NN DY NN YN MINDAPRN DY NPIVARD NIYIVNN MTIX DD DXV
.2025 VY NNPNN MTY /N 9795 1.8.4 PYD N

PPN OOPMYNVN DMV IINY XDV DID YD NOMYN NHANN ,NYTH NN TIND
YPOY DY YMNN 19IND WY KD DPNINN NN IXVIPRN M NOY NNV M IN
P2 ,000PM79 MY NMHYL TINND MIVY NI DT IR MNNIAN NNVY 172NN
,DO0PNIANNI OIMAXN DM TNY DM M DY NPNN PNV NIVPN MYNNNI 1NN
NPIDY MVPN XY ,0°02) YININN TIHNIXIVION NNNNN NN DI THIND MNVY TUN 19N

NIAPN DY NPPOYN NPRHRTINN NIANIN )IDMNIN

MYINNND HIPIIIND PIVI MWIVN MNP .1.4.4

POV TN D) N DMLY .1.4.4.1

YINN TPNS DPMNNN 09N >IIND PON YNNI NPNTIN NIV MTN NNMPN TONN1
DOYING NINMI N'YNN NN NN PDN DYNNN HV1a,2026 91981 1 DY .NHANND Y TP-DY
MINN NV DNNN ,DAPN2 .DIININ YPNNA NIMDYD DINY 1I9INL ,DPRVIN-IVID

https: //www.boi.org.il/publications/regularpublications/staff-forecast : 970 5
/https: //7www.boi.org.il : 1pn ¢
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DN HNNINIZNA HVIZN NPND NN TUN,6%-D 9%-1 NIDIID MIXIND DN NI DY
ATVIRD TN OPNN NNNIDN NMOYD 522109 ,N2NN NOIYND MNANY 19INT,2027 AN 1

1”9Y1 ,7192NN NOIYND 90N .DDINSN YNNI NNNN 77 NI NITH NN TNND
oY IPNND VY ,INNND ONN MOPN DIVYAN IRSIND NPIND TS OPNNT NOND
.DINNA NN HIDONN NDYI NPNTNOVN NMINNININ TYNRNN NN DIPNNY M

MPYN NYNIN MNRTNN-N DINNKD) DIVIN TP PN NNVIND NOYD NIAND XD PINd
0NN MOPN 2102 NDND DIV DTPIN W VNI MYNNNI NN P2 ,00N NN
NPIYPNNL MDY NN NIANN DOV NYY NYN L9012 .2026 D7I9N WTINa 9N
MIN NNUNND DIVANNDT DONMNN NMYNNNI MY ,0P0MNDT TPY OHPID DY

PV DPNNN NPNTIND OXNNA NMIYPNIN

SN NN .1.4.4.2

DYNVIN-INN ONPNNY DNAVN HVINN VI.1.4.4.2.1

,7232M IONN PIN NPPNY NYY IRNN NOION NNDN NIYR 2026 1911 28 DPA
NYanNn PYPIPNna NNAYN Mapya Yodn OHYWN NN HINN RO MaDY ,1965-N7oWnNn
P ,9PIN0 PPINN DY INDNI DN MY HY NJMPNY NN PORVIN-YDNX PN NNPIN
NAIPN NMYN TONNA ,NNRD PPIND ORNNA (799N NAPN”) 2027 Y911 29 DY Ty
ND 12NN NYTN TYIND 112323 ,11X .OMRVIN-TNN DNPNN )2 NNV YOVIN DV KD
,MTN NN TN 11D) D) DPRVON-1NIN DNIPNN 1) NNAYN DV DIVWND YT
SV DWYYN NN INH NVAN NMPN OIN INKRD ONXN TIVNY NN DY NN PN

NYOYN 4PN 117 NN MNRD ONPNN )2 NNIAYN

DXNIY INN HY NINY MVYPA NN Y9N NM»OHNN.1.4.4.2.2

NYY NN PIYA 74506 /DN NOONN NN DNYNN MY NNXON NYDP 2026°912 20 DN
DXNIY NNN MNPNN DY NN MYPIAD NIIWNN NN MWD 1NN NPNIHN NMONND
DNY HYIA ,NVONND DRNNA .9NYNN NWID NOYNY (H9IN VON-NIN) XN 8 HYW PIDNI
NINM NN WD DY IPMYNYN MW IUX VP2 TO2 DOXNIY NNN NND MYPIA
MYTN MYPAY NIYN2 51900 NN NP NIWNN DN ,DXPN DINVYYY POINNN
MYPIAs MYN1J91,NoYN1 RN 8 HY PADNA DXNIY NN DY DNYNN NWID NN PIYY
DNNN2,)0 195 .2026 120872 7 OV Ty ,009° 140 TWND NN ,MYND NIPNNNI MNNIND
MIVN THD HY NYIL OIPN NPHYO MYTN NMAPNNN 1N XD NN DN ,NOVINND
21N DY TN ,PNIAD DNYNN MY NIND ,NINIPIN NNPNA .NVINNN NOIAP DIV NNV
NN IYLPNI MPNPN DY DINIY NNN DY 1NN MODWN DR ,NPININRD TIWN) NOIYWNN
WY QD ININ NYIAP DIPWY ;10980 DIIYNN DY HYALN DN MTINY DY NV
DYTYN VIPIVY ; TNDON HHYL OMNIN NN NI NYIN ’MDVPY DIPN NIV

215 PYNN NAIVY ,HANNT ARWNN DY NXADINT NOPY ,NNIPNY NINNPN NNVIND

DXNIVYN NN DINN DITPD DNNIN NINMD DY THIMYNYNI NYIVN NPND MMIYY NOVONND
DYNNN NYIN NP MY DINNA YIPI22 DYTHN ,NH2NN NIIYNY ,NNT DY .ONIWAI
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DGRAL

OY NNNA PO PIIVNY 25 DIV ORIV DONIYA NNN OINNA NIAND PN
210-97 VPN NNN IPD,NIANN MIANY ,NT D92 .NMYID DITRIWN NYWIN M NN
DINONN 2HWA N8N HND 1.5.7 PYDa UMD NINN DY TH> NI2ND ST DY DTIPNN
MmN DY MNNY MYPA NN 20N NMONND DNYNN MY NOVDNNN XN ,2)O0N

.(O2pN5 ,NNPNY DN MM NTNYY 91932) NNIND DINIVY

AYDNINA NI .1.4.4.3

2025 MVYO >NMPNN MTY /R P79 1.10.1.5 PYD2 MNNXD TUNNA - ©X0INN NN
1951 ,2026 X912 23 DY ,DX0IHN NMON 272, NIYRIN PNYIIN MTY 1.4.4.3 PYoDN
MoK ,MY355 60-1 27NIND PV DY X1 HY DOWTH DX NOVN DY 9NNV HWNHN
NITH ININ D HWNNN MIYL Y1 DY (7301 987) Section 301 of the Trade Act of 1974
NTIAY MYYNND INPY DN XID DY NODIN IDVPIN J9INT MADIN IR/ MPON 1PN
WIAPIY DIINDN DININD 91951 ,12.5% IN 10% DY DNV, 0OWTNN DX0I0N 0.5
2PN L(NDLPRITVI IINY X)) 2026 XDPA 24 DY GPINY DI ,NDIY HI5 DN
.Section 122 of the Trade Act of 1974 M>on SV 10% YW MNNT DIN YV INY PO
12.5% 5¢ MW 05190 MNAD YMINIIDN DINNA MDYAD NPVLINDIN MNTHN NN
Section 232 of the NN MINOWI I¥ DY NNV NOWIN DNN 2026 LONMINI 6 D12 ,90N2
N2’ DN DD DOYNNAN WIAP) INNDNI (7232 98) Trade Expansion Act of 1962
DN DIMNDN OMININ DY 15% S MYV DN MY 59521, PMIN polysilicon
D21 M9 23218 .NIN DMIXINY DN D913 K1 YPNN HY NN 197,180 DINIDIA

11,2026 920872 4 D2 9IND

DAY OPX OMNSN ,MTN NN TND Doral LLC Sv mnwxy ndynd oxnna
YN HWIAN 9282 DYOPNID NAY WONY TPS NINY 11N P2 ,NMDOV0 DY IIMINND WavnD
MNP AMIYPNN ; GPIND 232 18 ND2D N0 PONR WIND MNAN IN 27NIND NHWI 72D
TIVANA IN/) WD TPIIN MIVHYNA PON SW 1PN IR Myapnn (PPA W EPC ,v51)
DIV DN DXVPNINY DN ,1D) ; OOYWHY DITTS DY MATY DXDIN NPIYY DY NNWN
,NNNY 935 MApN NMdY qpwh nndynY ,Doral LLC 5w nn%5> - PPAs ymnn)

.D»VMYIN OHIDNA DNPVYNN PPN

Tvnna — (Investment Tax Credit-y Production Tax Credit) 59N979 ©n mavn
NNOIAY NPMND 1272 ,2025 NMIYY NNPNN MTA /N P92 (1)1.10.1.4 PYOI NNOND
T2 NNPN NN NNDIND NMIVIRD DX MNNY WX (IRS) m59790 0Hnn mvn
Safe Harbor-5 omnot nyap 7780 0DIDN DOMINJID DVPNI NI PVPNID
MINNN DTN VIVNN M HVX 2026 MNP 6 OPA (MNNRND PYDI NNNN NITIND)

Actions by the United States in the Investigations under Section 301 of the Trade Act of 1974 of :ypn 10
the Acts, Policies, and Practices of 60 Economies Related to the Failure of Each Economy to Impose and
Effectively Enforce a Prohibition on the Importation of Goods Produced with Forced Labor — The White
House

https: //www.whitehouse.gov/presidential-actions/2026/08/adjusting-imports-of-polysilicon-and-: 27pn!
its-derivatives-into-the-united-states/?utm
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https://www.whitehouse.gov/presidential-actions/2026/07/actions-by-the-united-states-in-the-investigations-under-section-301-of-the-trade-act-of-1974-of-the-acts-policies-and-practices-of-60-economies-related-to-the-failure-of-each-economy-to-impose-and/?query-11-page=2&utm_source=chatgpt.com
https://www.whitehouse.gov/presidential-actions/2026/07/actions-by-the-united-states-in-the-investigations-under-section-301-of-the-trade-act-of-1974-of-the-acts-policies-and-practices-of-60-economies-related-to-the-failure-of-each-economy-to-impose-and/?query-11-page=2&utm_source=chatgpt.com
https://www.whitehouse.gov/presidential-actions/2026/07/actions-by-the-united-states-in-the-investigations-under-section-301-of-the-trade-act-of-1974-of-the-acts-policies-and-practices-of-60-economies-related-to-the-failure-of-each-economy-to-impose-and/?query-11-page=2&utm_source=chatgpt.com
https://www.whitehouse.gov/presidential-actions/2026/07/actions-by-the-united-states-in-the-investigations-under-section-301-of-the-trade-act-of-1974-of-the-acts-policies-and-practices-of-60-economies-related-to-the-failure-of-each-economy-to-impose-and/?query-11-page=2&utm_source=chatgpt.com

DGRAL

-1 MYITI MTOW PPN NPNIND D YA LIYNN N2 .NMNNND NPMNINN NN PNOVIPYIA
PR1N 920N 1IN R HWNNNIY INKRD AN P2, Administrative Procedure Act (APA)
DW55N DDA HY IXNY MINNDNN DIVPIND YIATID ONYNN ROY NPPTNN NPYD
Safe 5%”-n 9901 Yy TANONY ,NT 2DWA 11, NYMNINN DIVIAN IRNIND .DNTIPN
5% MINSY YV PPN NMYYI NNOWI MYNNNI '/NNPNN NPT NIND M ,”Harbor

12 7pHan NTIAYN 1N2NY GON, VP90 MOYN

-ONN-NI) 2.57-0) (DC) OXN-NHIY) 7.56-5 DY PoDN2 DYOPMI9 Doral LLC-5 9,18
DNINOT NN NOPVIAND DAY IN NV Safe Harbor-n nnn 05953 9UN NN NV
NNIND DHRD MAVNY

DYNNN DNINM TOPOYN NIA0N 2T YOW YNNIy %9 NI ¥1In0
172NN MY SY MINVIAN ANNN NIWAYN 1272 MY ,NNIAPN MDY DY DIWIVNN
DMWY MMSDIIND NYAVN ,XIN MYAVN YW POOYN MYva DMPY NYIYN DN
2102 ,DP0PIY YIPOYN THINM DDIN YININ YNNI NITVNN NYOVN , NN P NYWI
TYN PN NHNDN DYDY DN NIINN MDD ,PDA RINMD MADNN DHN MOPN
,DINN NMAY OXPNNI NIT OY NNINXD NMOYN DY MIWIRD NIDP) T MIAPY2 NIIRD
DN 1T HH52Y,N72NN DY DXNIY NNN DY NDND MVYP NN Y0N NOONN NYIVN
NVYNNY 27NN BYDINN MDD MYaVND IWN1 Doral LLC m>ayn ,210-90 vipnad
0NN MIAVNY WP NOOITON DHN MY DY NPNINM PHINNN DTN LIVYNN M2
LTIV M3 PINA DT NN NITHIND,TINY 19 NN ¥ 11 97321970 Doral LLC by 277782
v M1 awnnna Doral LLC Y n1ann ndmn Y 070X MOIyn DY 001ann
MWD .NITN TYIND NI ,1PPOYN MDY DY DIWAWNT DMNINN NN NNIAN NI2ND
,OMINN MY ,NNY 19N WNNNND IN LIPYN IX D ,WNnnnd Xov MmNy NN
1959¥1Y 1123 oW AMINNANIN ,0ONININI MNINA DMIPWN INNIND 17N P98I0
N2 NPMVLIIVA D1NXADY DMIVYINT ,DMPOY-D»HIDI , D217 DNINWNI APY ,NXIN 19INI
PON N DD DY OMYNNNN 1D ,NNNDNN DY DMNNANM NMOVNN ,NIINND NI

22025 MY O NMPNN MTY /R PI9Y 1.28 PyD2 DOVNNNN NP0 MNINN

LB 9IWIN TPINND NITH NAIPNA DIPIY DIMPN 1.5

:YIPOTI,0PMNN DOWITN) DNV 19010 WIR NITH NAPN ToNNa

53%-99 Doral LLC-2 m7ann mpinn noHn  .1.5.1

Doral -2 nnyawin ndympinn NYTINY MOIVON TONN NIANN NOVN ,NYTH TV INKD
TONN NYPYN : (PMHRPOYN” - DT PYDI) 112 1T MADVN MIRPOY 1900 mysnNa ,LLC
-0 MYYAN NN NYIDT NPOY YW NANIMN NITY ,("5H939nn nypwnn”) Doral LLC-2

US court rejects Treasury tightening of construction-start rules : pn 12

TINDA TV 2026 HVYD MWD NIYIIN TONNI TIRNM SPOYI WK WX DPMNND DIWVITN DY 51D N Pyo 1
Y299 M7 1.5 PYO IR ,2026 MY NYURIN YN TINND IR TWUNR NNIND OIWNPNRD .1 MIT NYOINX TN 19D
.91 YV 772 N NYTA DIRN 12 DIDITIN DIV TN NYNIN
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https://www.projectfinance.law/publications/us-court-rejects-treasury-tightening-of-construction-start-rules

DGRAL

oM M L("CAG npoy”) Doral LLC-2 mnmot Xon wonvw 75 HCAG
.Doral LLC-2 mbya n»531Y 7aya wapwv

,53.2%-95 Ny Doral LLC-2 n7ann Sv momipinn Y mMXpoyn nndwin oy
.11.4%-5 — 165703 ; 35.4%-5 — APG?5 : 10 Doral LLC-2 ©amwin 90 mpinm

DM 128-5 HYW 120NN DIFD NI22) AT 1D 400 HYW DI NN TINNN NYPYIN
nASWNY Ty 0»»aN NNPNY ,00ya NN Doral LLC-5 n7ann nmnyny AT
WAPIY NN NHRNNNN NN PIDP00 NNOAN TINNN NYPYNN .(DINNN NYPYNN
NPOYN NNONI 1NN L)D MO .0DYAN MPINN MY wnpy 15 17, APG npoya
MY ,0MNINY DRNNA,NA MDY N 18Doral LLC-1 ©win ©0nnn DY1wonn

20, ©Yoya NN M 0oy MNON 2, SAFE mypwn

9 180-5 5w 702 ,Apollo NXNIN DY X9 )IWPAT AN P2, NWNIY IINNN NYPYNN
D297y 0*XINA YN Corporate 23N D) IWIND NAN WK TONN ,INT

:IPOTY yIyw \Doral LLC-1 ©omwn 05002 MNXNN Y NPOYN NHoNna
LAPG-Y nhann dv npynnv 75 ,Doral LLC-2 £110997 M09 DY 1180 MMt 19Ty
N JND 22 9 21,0909 T 4 0002 NN ,MOYIAN NI NYYNMY 30%-1 ,NNN 9D
YITIN 2N NITY ;NN D703 102D PYWNRY T YD MOLPITI 1NDD PWHNnD INDY
DYaN NN PINND NIRNM ; (NN NMDTI) MMDHN MOLONN NYIAPY ONVNNM
MoNPNY ON*a M2 M ToN MA7Y ,Doral LLC-1 ©57yn mpinnmn My wd n1ana

.DNTIPN MPINNN M NYW 9D NNNY DYYa

N.8-) 1.1.4 N2 INT ,N12NN DY DMODON MNITN DY NPOYN DY NPRNIVNND MIYOWND
.30.6.2026 DY D>XTNINNN DMADON NIMTH

9917 190 15 NY915N NN Nnwy) Doral LLC-2 CAG Sv nompinn XDn nwon
CAG-5 n7ann N SY MVIS NIRIPN MYNNNI NMINY INT 1D 230-5 ,)91N02
M0 OWVOY 9T 1PN 20 DY DIFD 191 ,(1PND VNND) NI N7Y 70.72 DY PNN2
72NN NMINIIN YN INOYD ,NNYT NPOW 237 IRV XNN NN TIWRD) 2028 MY

((MPOYN NYNN TN NYAPIY MNO3)

NPOYN MNINY 27NN NNAND DY OmipHnn gmwn Mmdyaa n»nv ("CAG”) Clean Air Generation LLC 14
YNMNPNN MTY 1.10.10.1.1 YO NI ,JPN2 VNN MOTIY NN NPHWIN DIV ,NHNN WX ,CAG Dy PNPNN
.97 DV TITA NY NYTA X2 12 51900 YN IWUN L2025 TS

(APG”) (D39 MNP MY MYPYN 9179 ymIN»a 9n) APG nxiapn mw Elbrusa Investments, LLC 15
JA7¥2 MVYAD 1IN HTHIN MSYIL DI TIRN 16

PYD NI T DPOYL WARIV NINNM DHRRNNN MIMNINY ONX2 MY D901 DOVIAY L2024 P 20 DY V7
.2025 WS HNMPNN N 1.10.10.1.4

PYD INT VIPAD) 2-1 1 1997 MINTYR DVPNI191 APG- n1ann Y Preferred Equity »on mypwn vynd 18
.2025 MWD SNNPNN NYTY /N 77199 1.10.10.1.2

.2025 MV NMPNN MTY /X 7792 1.10.10.1.2 PYD NI VYA 17

.2025 MVD YNMPNN MTY ©X9NIXNN 2025 MV NIINN YW 0»DIN MINTY 3.).10 7N 1N VYD 20
OMNOPPT 4 :JOPITI PN PNVPITN 2577 ,MTN NN TYINY 1123 .0>12N 10 TY MIN> 192NN YPNVPPT 2
(Y791 DI NYY) NIANN DYLN JNON YPNVPPTN Y STaND PPYM 11 77 ; APG-5 0NOPPT 4 ;n1an>
NPIND ; D¥VPIT 3-219IN (30% TY) NYYNI 20% Y'Y NPINN D NVPIT 51992 NN 60%-1 NIYNY SV NPINN
172NN .TAN VPTL NN (15% TY) NYYNMY 10% 5S¢ NPINDY ; DX NVPIT MW NOIN (20% Ty) NPV 15% S
MINPOYN NNOWN INRD DX NN MWD VXY 295 Doral LLC-2 nnypwna Yavh punnd nnas
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DGRAL

NIVN XUNY (DY xD) CAG-H ,n1ann NNXPN,INN0N2 MXPOYN NNHWN TN
NI 9,958,297 ,N1IN NN PMNN NPNY VLIS NYsN Yv 7172 Doral LLC22-2
MO NN IMDINN 4.41%-D ,INSPNIN INND PN IWUNX ,21P) T NOD M9

ANDN 915272 4.35%-2) 112N NYANNN

M»pPNN 22, Apollo NRNIN DY NI NNYIA NINNN NYPYNN NNHYYNY TNna 30 15
W97 40) N7ann v ’Preferred Equity” »Won mypwinn 1mowvin oonnn 0XNInNm XN
2251 1 3990 MINTIN DYOPNMNI92 (9T W1 90) APGH (W91

VYD NYSNN MTIN ,NIIND DY INAXN INYAYM MNPOYN MTIX DOD) DOV
172NN YW DM OINNTINT DY MRS /Preferred Equity’ non mypwinn nns>vim
,2026-01-074653,2026-01-074671 : NINNINON 'ON) 2026 LOMINA 18-1 13 10 DN
MT X2 DN DY YN IWN ,(2026-01-077061-) 2026-01-076177,2026-01-076166

ADION DY TITAMN

9917 Y91 135-5 5w 702 Doral LLC-5 nyaay my»on nonHn - .1.5.2

oy Doral LLC Y nnvvpnn MmN, NYRIN )IWAIN N1 1.5.3 PYDa 9N TvNna
525-5 1y YV Y915 02 NMMIIY NTHYNY DMIODND ,DMNINDII DNNNH DPNNONP
Sv Y915 ©IHDA DMNIDNN NN MNONN GO0 ITNN MTN NNPN TONNA ,ANT PN
Deferred Equity M0 11”27y 173002 AT 11997 95-5 0NN AT 1990 135-
WY ONSYN PN DTN rTvn X MmNt navaxnn ,Contribution Guarantee
»ondn YN .Letters of Credit nTnynd m»a9y NONA AT )Y 40-31,000P717190
AT PO 32-5 DY TO2 DT MMONN PHa ©Hyan Nna Doral USA-Y nhann Hv

A2YT PO 660-3 DY TIIY H1ON MNONN 9PN, NN MNDN DYTHN INKD

2026-01- : RNINON 'ON) 2026 12 25 DPN NIANN DY Y THNR MPT INT DXDN OMV19Y
9N DY TITA DY NITA X2 2 510N YTINN IWR (059708

2 1990 MINTYN VPMI92 (PPA) Mp1 MMym Ynwn NY1o1nY 0500 0NN NV .1.5.3

N5 DO0N MTIN 2025 MIVD ONNPNN MTD /R P95 1.10.10.2.1 9yD2 NNOND TYNN2
- 376-92 TN IPADNVY 2 35910 MNYTOR VP92 (PPA) mipy» mmym Snvn
1o ,(NXNN2 ,7a»pn PPA-n7-) 7opn99n7 -0t 9yo1a) ypinw »9d (DC) oxn
GO NPWH DIODN (VPN TINN MY¥NNI) Doral LLC nawpnn Nyt nopn
VRN-MIN 60-5 5¥ NNV 0»pn PPA-S npon 05515 0)n50nn .0»pn PPA-n »™na
DN MMM NMAPNNNN DI DITTEN NINYI DIDND ONPNIN PaONN TO TN (DC)
VPN DIPNN PONI YA NP NAN TWUNR) 19T 11D 17-5 5¥ DIDOY NN, TI0
oy vTn PPA-2 mAwpnn 191 ; (MNYT D100 LPMYIAD PN G0 NOTHN NNDN

PRI PADNY DN MPYITV MTIVN DNYN NPINY 27NN 521D NN TINN

NMIN YV NPVIS NRSPIN MYSHR P WX ,Doral LLC-1 nawnn Xwn 5w mbya nyot nweoa o 2
SNNIND MIVNN XYY 192NN
D0 2 VNN B
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2026-01- : NNONON 'ON) 2026 012 2 DPN NIAND DY XTHH MPT INT DIDN DOVIAD

AN DY TITA DY NITA X2 )12 DIDON YINN IWR (062400

SY PN NTHYNDY PN DYPYNY D1 NIANA DVYVYD NYWOIY NMINPODY nnbvn  .1.5.4
("MINPOYN” : DY PYDL) OPNIMN

24 51Wn MNIPN DIV NIINA NVDVN NYIIID NPDY NNOWIN 2026 5’1981 23 DM
NMYNNNL YN TPTIYY MAMVY TIT ,NPNNN NIIND ,MTN NYIX TYIND ,ONNND
PONNN NN 52.43%-32, 17N 191 25, (19 IP9A DIARNA - DT PYD) NYWIIIN DY
NI NTHYND NPOY NNOVIN ,NNINRND TN .12 NVDYN NDYI NN DIPAT DY Y19
P2 NPOY NNIOVIN 2026 59N 30 DV N )P 400 DY TDa NVYOVN NWIITY
NN 18% DY MY WA 1NN NYPYNY 260P29N NXIAPN DXAND dTIYON TINNN

DTN TINNA

PYD [ PUNIN PIYITN MTD 1.5.1 PYD NI ,)IRIM MIXPOYN MTIN DADN DOV
- 16 D110 172NN DY DY THN DYMMT 91,2025 MVY >NMpPNn MTa /N 799 1.11.1.1
2026--12026-01-037436 ,2026-01-035215 : DNINNINDN 1190N) 2026 '8N 1-) 979N 23

97 DY TIT2 N3 NITA X2 DN DIDON YPNRN IWN ,(NNNNN,01-040361

NN ,NPON IN,NIAND DY THIRNHPNRN MDOYIN NN DIV PAynY NI12NN NIMND2
DYTPY MO DI NIANN T 19 DY DOWITIN DMNIYINRD 919321 MI2NN P2 DIDINY
.DYNDINN DMMNNIND MNMYIRD NP TYUNX MIAND P2 MDY DINYN DION

VTN 977911 M99 DIV D930 MNND BYD  .1.5.5

T TYINA ORNNAY DIPAT 11D 719220 19 NAIY /20N NINON L2026 )12 1 OV HNN
NYAIN MY 1.5.2 PYD NI DOV .DYPAT D930 WO )Y I DY INNND NN1NON
JVUNRIN

Hnwn (Data Centers) DNV NN DINNA NIV POV DION NRYWH  .1.5.6

M DD N7YA RINKN 127 NN P2 NDIV PINY DION DOWIN 2026 O8N 26 D2
mysnNa ONIWA (Data Centers) DYDY INN DY 517 NOYON )10 ,DNPN 0N
INT DODNN MTIN DD DOVIAT (79MYNA PINNNY : 1T PYDI) OPPY GNIVN TIRD
UK ,(2026-01-015388 : NNINON 'ON) 2026 INII292 17 DN NIIND DWW TN MPT

ION DY TITA DY NITA X2 12 51000 YN

VNIV N3 ,290-90 DYVYYNN MIND DXDNIY NNN DNPNY DI PdvY ooon .1.5.7

MNMY DOONA (DY 1.5.6 PYOI INITHND) GMVNN TINNN IWPNN 2026 XNNI 27 O
TIVIA PYPIAPN DY DINIY NNN NNPNY ,NPYODMNY .2 2T) NNIAPN NN DY NI

D220 MMV ) PR IRIY NPNIYN 119 NY2NN MOMVY , 3 DX nynvn yp &

NYPYNY NPOYN NNOWN INNDY OTIYHN TINNA YDION GMIYA PANN NN XIZNA NP NN N92ND NYTH TnD 25
172NN DNNNA .12 MZNARN MANNYNN IMITN 82%-1 NPITNN ,19NY VBN PTIYIN TINNL DPNAN HW TININ
DTN TINNA NVYYN NV TN

MOMY ,17¥2 NVIY NIIN DPAN ; PIN NPOY PNYY - 17Y2 51X NPDID OPNAN ,H7Y2 MYIIY NN DPNIaN 26
M0N0 NPDY PRYD - 117Y2 DIV HVIAP DPNION DINNY DPNAN - PND NI INIUN —
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DGRAL

,'B90ANY (DY PYDI) DT 27-5 YW NLYA YHY 1D ,110-90 NMOYYNN NI NOWYN
MAONNN DX DDP VPN PYPIPN (NHIRNNL ,7OPNIN-) 1OPNIDN SYPIPN”
M2>n2 (MVA) 2908 09N N 96-5 HW 9P N NO9INN NYAY NNY NOWYNN Y
192NN NOIYNY .D2IPND NN INPNY DINT NNV DTPHNYD NIdDY PNXINTH

MWIT 74-5 5¢ 1pmn po0N2 DXNIYW NNN NNPN IWINRY VPN

NYI2 MDY DIPN VPNIDY NXPIN NN NIIWHN DN MIAPNNN NNDN D I
,7I2NN THIAND ,)INN )DVN DINNN AOWA XN ,VPNID NN IPO DNVNN
MYPa NN 5N NMONN PIYA HNYNN MY NVONNA NYIAPIV IRIPNN NIINNN

DY 1.4.4.2.2 PYDA VNI ,DXNIY NNN DY NDND

') 2026 ONNA 28 DN NIAND DY YTHN NPT INT 00NN MTIN DXIDN OOV
9N DY TITA N NITA N2 I DNDIN YN IWUR ,(2026-01-049820 : NNOINDON

1221 P2 99 ,773ND PNVPIYT 7Y PO INND OO .1.5.8

971 PO YPPAN NN ,NIIND )PNVPPT 7P PO, )20 ¥ 9N DM 2026 M1 18 012
'03) 2026 212 19 DN NIANN DY YO NINT INT D900 009D .NY2NN )PNVPPT
9N DY TITA N NITA N2 I DDIN YN WK ,(2026-01-057973 : NNOINDON

DNVPPT N NN .1.5.9

PN 21 MPNY DORNNA ,NIAND YPNVPIPTI NININN NTY YN 2026 M1 11 O
,20P )OXR NN DNVPITY D193 ,2000-07UNN (1Y 2Dy DY MXPOYI MOPN) MIANND
NVOVYN YOYIAN NITIT ONT N0 DY 12 ON IUXR NDITIT IO ,NIIN2 NOVDWN DYIN
MIIND NNIPND TPYHYM IV MADINA DOVNINN DMIAIIN OOV NN
DAY MTH OXNNA NN ,2000-07UNN NN NOVPITY MR DI 1272 OHHD)

SNNIND VYNNI TN DNV 3 HY NPNI NYD NYHN 12NN HNON

2026-01- : NNINON 'ON) 2026 12 11 OPN NN DY ITHN MPT IRT DD DOV
AN DY TITA DY NITA X2 12 DI10ON YyTIIN IWR (055695

MY MY NYON .1.5.10

YIVIN NN ,NIANT NPIN DY DY NPTV M5OI NPON NN»PNN 2026 X911 8 DP2
,BDO vaxn »3 ,n1ann v 9pann NIvNn DRI DY INNND DO :PNOY DRV
DN Y ,WTNN M) ;N1INN DY APNN PNAYNN IR PPN 790 — KPMG »om
OT) PIVT N7 NN PNMIVPTA DNNINN DINVPITN OV ,NNIAN PNIYN NONN
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DYVTIN 1901 YNNN 79270 2INN IMIDWN NY,21719 .(0IMNDIV 19°7) °I2 2IN MIDWNI XYM (DINDNDN NN 10N DIPNNY Yown NMywa moan
DYVPMI9) NIYRIN MIYY T2YN DXIYN NTHXN NV YD DINYAN OPN NININN NNYNIN NYYINT NIY 1IN ¥,V .TPINDNN NHYIND TN INNRD
OYIL NTNT PYNNN PIVA DNYN 019197 DOVPII NNIYNRIN MY 12YN D3NN NPINN L(NTANN NN 59100 DNWN NPINY NV DIV Poya
NVYMNN PNRY NPMIDYI) NYD NYN (MWD NPIND NP WITN M) MIPOY TS NITY TN ,I0N P2, NITNIPNN) DOXVPAMI9N MDY NNY NIN> TIND

ST ,9NYN PN NPINN L ((IPNNN DY MLV NYaNn NMDYY o2
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255959121 .2028 NIVA PIYN NITONRD 9201 NN TS MIPNN DY NNIN NNN DX ,ND 1910 DIVVDA NNNN DY NNN SYPIPT VPIION INMN)
.NPN NRIPY DIVVLOA NYN KON ,INDND 12N 1IN ININYIWI NIIND
w2 Hnwn Nt P2 (PTC) £nn 157 1Mavn 1775101 MM NPNY NMAXN MDION 0) MYD13 277782 Cold Creek VP19 MOION

N3P WD DTN DIV DY DDANNAY MSIYNN NN DIV L (NPITHNT DIYIN MNDY 11572 NMIDIDN) 2991 NNID AN PoxvMI9 EBITDA-n 110 @

.00 MDY 52 1IN MNNDN )2 D2 IOYNa avnnna  EBITDA-n 710 902 by avnn »oxvipon FFO-n11m ®

0NN GMYY DXMYYN 1)1 0) 270N DOVPN92Y ;7752 1IN MNXNDN X2 IR 'MPwna avnnna ,FFO-n 710 ©oa by avinn »vnopnon FCE-n11m @

20T 1-D N7YW 0.91-9 Y PR 1-0 N7Y 3.5 27NN AT 1-D N7Y 3 HY POYON MYV DY DY0DI1N WX MTNYL 0190570 NN 10

INY TP MITIVN IR/ DNYN NPIND INNN DIV DPIN IUR NNV IDINIX DDIDN IN/ OWIIN PIY Y PNN DY 100N 270N PV-nHrupn1ad oyorynn A0
99N NN DIMIDONN MTIN YD .(DPTIY DXTI910 NYY NYN DIMPNN NT PNINN 27599 DN GYND) NIMIT INTPY NTHYND INA DY IMPY NPION
MTY /N 9999 1.10.10.2.8-1 1.10.10.2.1 DXDYO NI ,(MNTINN NOYONN NNV 35 TIiNK) MNYNIN NDYINN NNV 15 Tund 0X0PM190 YW M1 mmym
MNPOY JY MODDIIN 1590 MINTINY DIT MNTIN DXVPIN DNN YOMY MYPYN NV 71272 112NN NPTNN DY 1.5.3 PYDY 2025 MIYY SNMPNN
92 MDD, DN XMV DY DXI5DN NN DIV DNPDY DIXVPIAN NIAY NPINNM ,(2025 MV XNNPNN MTY /N 9795 1.10.10.2.2 PYD IXI) NNV
=99 NIIY MINK NPIPITINRI MAPNHN->ND2 MYSN IR TPVINDIN NPNA PIVA NMIMIT MNPOY DY 910 P2, nnvwin ,Doral LLC n5nyn mdayn by
DY IXI) LPMIY Y51 (Investment Tax Credit) ITC-n navN MY W APV YavIn ©nN GMY NYpwn N .Doral LLC-5 0»5N08019 D0 same » 7
,20VN NI1NY 0IO0N NINDN OXNVN DIIYN NI ,0MPXID-D0MINVPNY DOV DI TN ,(2025 MV SNNPNN MTY /N P95 1.10.1.4-11.10.1.5
STV DPIN MDIDN ,\PNNRN MPIAN 9N
)0 199 (0N 9my DY Y2IPNN MIYPNNN MINKNIA 2WNNNL) MNYRIN 0IYN 8 INXD FCF-n 7102 5713 mYv1d nhann mnayn 5955 ,27nIND onda
MDIONA DY NNINY YN ¥PI DY 0PN »N MY TIRD FCF-2y FFO-2 ,EBITDA-1 ,m®0)0n2 5y71) N72ann Moiyn Mmoo 03900 DYoo
oY ,(NMYNIN ©NIYN 15) MPYY MTIVM DnvN N1 050010 NPN NS FCF-2y FFO-a1  EBITDA-21 ,mD5N2 >NMynwn 5171 1), M»Nt Xmdvn
XD 9IND OWIND PIVA NIND YN YPI
DNYX2 D) NN NPINN NNXIN PN ,0NMON TIHIND NMY MMPN THNN2 27NIND DOVPMIAN DY D1DINN DITTHA DM DONINNKN DI NOND
MNP (DY 35) VPMIAN PN I TIRD NYNIINT NDYINN MY (DY 15) MPIV MTIVM DNYN NN DIDNN NPN TINRD NYNINND NOYINN MIVD
Y
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NV 9N MY FCF NV 90 smw FFO MWINVLPS 199N MY EBITDA INVPIY DN MY NDIN
Yy N9YPNY YMN Sy NN YNINN 5 N9YINY NYNINN Yy NYPNY NYNINN

MY 35 MY 15 v 35 MY 15 7w 35 MY 15 7w 35 MY 15
99 29 124 67 135 88 174 119 11990 NINYTIN
108 41 134 81 145 104 179 130 2 1991 NINYTIN
97 22 115 42 121 56 160 85 D197 NINITIN
153 106 198 194 246 256 300 303 Cold Creek
252 132 309 222 332 271 433 353 Buckheart
74 29 97 64 108 86 127 101 Lambs Draw
104 66 143 137 156 166 191 199 Tennyson Creek
170 87 216 161 233 197 275 230 Woodward Creek

D295 1 v INY ,27D9N2 DYVPNNNA NIANT MPINN M N *

nonm Doral LLC ,2025 mwd >nopnn MY 1.10.1.1 y0a ININN ,(2026-01-017192 NNINON 'ON) 2026 INII292 24 DN NIAND MPTY Twnna 12
MNon1 N ("BTA”) (Build-Transfer Agreement) BTA nnnna 270X Vista Sands vp»19 nnpnd ,(7wvn”) ny1 Utility nhan oy oowmn
QNYNI DODNI MIYPNN DY T2 DY TP ,NITN DIDID TNID WM N2Y INNPN NI TUNN T80 ,0P"7191 Mdyan NN Doral LLC 9900
MTIY NI 050N BNNI L) 1D 59157 DMID0NN TIVA DY NNNNDI DPMNND DININD 193 TWUNY , DML NPOYN NN YD MNAXN DIDIDN TN NN
VXY YITIN DMODNN TN DNN 1D IR DPOVIMDIN DIRIND DIPINY DN MXT) PR ,NT NT DIDID TYIND N SMINHD KD DI MNTPIN MNP
MY HY 57N AWNND N VP92 AN ORTD ,Doral LLC no9ynd qur ,nnpnn 25v1a 925 >mynvn 3 Ty widdn award 1w BTA-N 51 .npoyn
(MIXMN MY NDM192) NXIVN NNPIN MDY MIXXIN NX DXPWN DY NYAVI OINMN ,TI0 OXNNA .TIIX NNVY NPINM
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MOYaN YTV ,0PPA0N ,PIV Y PNN NNV DXIYN MNPN ,D¥IYN 0NN YNPYNN PN MIMINND 272 NIINND MWD : NY %9 NN Y1)
o nnn , mpinn »ww FCF FFO JEBITDA ,mD5n (980 Nypwnm 7w maad) 00 omy mypyn 910 Mwey Dnpn Ny, n»Inon
NTIPI P20 DXOPNIN HY NNN NTIPIA DNYNN M PNN P2 DXV 1PH2 27NN DOVPI92 MDION DY NYIWND NIANN NPINN ,ININN NNYNXIN NYYONN
mMavN NNVLAN ,NYNA XXPIY NPAPN MYIYN ,DN MALN ,MOPN ,D8IDN ,NININY ,NYINN NDYINN MVYO NPNN L(PPA) 5¥1931 1o1inn nnavnnnn
mavpnm BTA npoya mvpnnbd jnm) Xun Tuinm ,NI2NND NODIN PIVN NYTOND 11OY NNN2 SYPIPN VP9 NADN 27NN DYOPMIY ONN
MOIWYN DY DOINT,TIY M PINANT NN NITIND,TNY 29 NMN ¥ 9732 0N Vista Sands VP9 DY VWP NPOYN NINAD WATIN DMODNN TIvHNa
IN WNNNNY XOW MDY TUN ,DMVN DIPNYIA NPNDNN NDWIN 27T NN D30 DN NI2NN NPIDN DY MDD WX MWD .NT MT TYIN2 11NN
NPOHY PONN MWD NYIAP ,MOIWNN NHRPNY DXWITIN DN NYAPA DD : ND ,NI1INN NIV DIRY DD DY IIMNN NNV 1IN WHRNHNNY
NPYYI OMNPY,MADN MNYIN HNIY OYPIPN MY OY MNP MNODNI MIVPNNL OPYP IN DX ,9NWNN MINYI MN’H1 DYDY, MIINN NPV IN
NPT NMINDIN DMWY ,NNPN DD ,PIY NN IN/A MTTON YIYNI DNOY ,N70N MYYI DMV IX NMAN-INDI MINNIN PN MIAY ,NHpn
IN NDIWNN 2IDIXD DNYNN YDYNT DMPY ,NPDWAN NPYI ,PNRD ITHI DMPY ,MOIYNI OMPOY ) 10010 MDY IN/ NPPTHI OMNPY M TONI
DINVAN 2NN OINPY ,DNVYN DNYNN OPYNI DMWY, DN M NYPYWL DY, MDIYNN DTN YT-DY DNYNN NN 9PN DINPY ,NPNIIWHRN NMYYI
.2025 MV5 >NNPNN NYTY 'K P99 1.28 IyD DOOUNNNIN 12PN MNDINN NN DY DMINMPNN IN

DY9195 YN DOVPII D NTAYN DY TN P2 ,2580W NMIXDIVA DXVNHNN DXVPNIIN DY KON DN DNNRXIN 1272 MINTI DI PN ,NT NIT TIND 2D WTY
,11.12.1.2-3 ,1.11.1.6.4 ,1.11.1.54 ,1.11.1.4.4 ,1.11.1.3.4 ,1.10.1.5 ,1.9.1.7 ,1.8.2 D©>YD2 VNNI) WVIAPTPY NIXTI DI PN YN DNV DNUYONX NOIAPO
MNNPNN NITY 'R P92 1.28 PYDA DOVNNT NXON NI TAX MNMPNNY WYN YW D) 15 ,(2025 MVYO NNPNN NMTY 'R PIaY 1.14.2.3 -1 1.12.11
IMIND TY 7YT-0Y (WPYI) WPRWINY DXND0N NPYNN MPIN NI2ND NWNN AP ,I391N DX R KD DY DONMNN DXVPNINN NVRY 533 (2025 NvH
IN) NNPNN NMIIY VIDON - 27NINA DXVPII IN INIYID NIHNDN MOIYNY VPN IMN NNPND NPIIY 32N PRI X2 2N VPN ININL TN
NTNY-IR DY NIPN2) MPIV MTIVM 5NPYN NPIND DIDNN DIV IX MDIN TN IN (NHPNN NNOVN IN NI MNIYN NP YTVINI MYND 1poN
(027791 25NNN TYIND TY DNINTH MM
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IOV D2IMIMAN 229NN MINYN 191D 1NNV MNSIN ,TINND SPOY A8NY 1INVPITN 39390 .2

905D a¥NN YY MY 2.1

NONPN NIYN OINY ANNYNA MPYWY 9201 31.12.2025 oYY 30.6.2025 DY 30.6.2026 OYY

19290V D02

NYNIAY (13 NITO) 23NN MNNX NITO DY NN PN ODPIN POV YIN TN
27NN DI MYPYNN HWA TPPON BHIP IWNX ,NMTN NNPNA NIANN
INT ,NANINY .30.6.2026 DY DXTMINNDN MNYTY X.4-) X.4 DNINA DI NI 1,090,485 622,844 1,611,250 DN NI DINMIN
S5y DYTNMINDN MMTL 19,1900V MINDILA DXPYDN N2 T8 DM20N

.DNNNNHN MNRN
NI, NPNPIT MM N2%)D 1Y ITONNY NINIVI NINYA ¥IN NOIPN

0DV MINTPA9

N2 INT) 2026 THVD MNVYN IV MIYNID DYPIT TR 2PY PN 3P 13,920 34,949 8,200 bt
.(30.6.2026 DOYY DXTNINNDD MNTY 2.4
.(’y20NN SNPYNY) PODNN MV NNYINNI 1PV YN TN 74,207 75,653 111,089 nmMmp

MY9I0NPN NPIYIY 92 2INY MY MIXNON NTHYN (1) : D IIPIYA YN S¥TIN
TINN (2)-1; NN NDIWA DMINTID DOVPNID NPPN DY IWPA ITNND NV
,999 AWK ,(30.6.2026 DD DYTNINGDD MIMTY 2.4 NN IND) NNIYRIY DI 299,760 265,559 486,592 12N MHINM DX2MN
NPIND TINNN PAND VNN N’Y PN 33-5 HY Toa DN AN Pa
.1.7.2026 D2 Y192 172NN WX, 01NN

MMTY 2.4 N2 IR MIYNIY DI TIMN (1) 10 1Py yan 5rmin
DMWY O DXPND TIY MM MYPYN (2) ;(30.6.2026 DY DITNINHDN
IMIVI IWN, DI DIPYWINI MIXRPOY 1) DX0IN NI DY (3)-1; N
N.6 TN INT) APPNY TPX MY NNDNA NYOND NDYN NN ) 30,249 47,189 183,098
5S¢ POV NIPH YOV NNV TN .(30.6.2026 DYDY DITNINKDD MINYVTY
MY92 HHYNN YPNND NN 29N NTH NNV YN I PYOINI NPoY
9PN NTNIND VPN MY HY

D771 0019 0Y0I)
TO9M NN THIT N M

1,508,621 1,046,194 2,400,229 09VIVY DY09) V5N 40

19290V DIINY DY0I)

MMTY 2.4 N IR MIYNID DY TIMN (1) 1D 1Py yan 5rmn

> 995
Y15 TAIND LPII TINNN MXNIN (2)-1 ;(30.6.2026 DPY DITNINAN 19,146 10,487 52,099 IEURIEALSI D)

NP YIIVINY DN YTIY MIAPYL ,NVITY MIPN PPNRY NPT AL
APY2 ,N9NN DIV DNNPNY DXVPNINT MYPYN (1) : N POV YN TN
DPY OYXTNINHDD NMINITY 2.4 NN IND) MIYNID DIPAT TIMN (2)-1; ORI 250,847 218,125 358,793 MN’92 DXVPIN

.(30.6.2026
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NRNPN NIYN BINY NXNYNA MY 920N 31.12.2025 oYY 30.6.2025 DY 30.6.2026 0Y9
MNTY 2.4 7N INT) IIYRID DYDY TIMN (1) =0 1P ¥yan NN
NI NNPNA DXOPNI9I MADN MYPWN (2)-1;(30.6.2026 DD D>TNINDN
YOIZTN MWW DTN NINY POV MITTPN MYIYN 1NIWID TN IITNIRD 2,746,935 2,507,562 4451,249 N3P V1IN
PR
P90 (2)-1; 270N POV, MDD MMYIA MYPYN (1) : 10 1PV ¥yan 511N MPINMN DMV NYPYN
TIIPN MYAYN 1Y THN 27NN 1P, MDITD DMV NN N1aNN 1,412,083 1,457,430 1,827,414 MYN NOOY 95 MHNVNPN
9T WA DTN NONY Y3 MITNDN
146,014 148,578 145,999 11971 )3T0N 1?2 DX2MN
MNTY 2.4 7N INT) INIYRID DIPAT TINMN (1) 0 NP ¥yan NN
NN NPNY NINN DY ML I DI NI (2) ;(30.6.2026 DY DI TNINNN
nMMTY 3.4 N2 NI) Doral LLC-2 nypwinn npoy ypa Sy ,270IN3
-9Y YNIAY MYPYN DY NN NV MDY (3)-1;(30.6.2026 DY DX TNINDN
SN (30.6.2026 DYY DTMINHDD MIMTY N4 NN NI PO-IRNT O 572 598 469 431 681,425 DYTT0IN DPDINY DXO)
NIND NV TN DY PINN NV DT (1) : HWA IPOYI RPN NYIVN NNYI ! ! ! TOAM NN TIT NN MNVI
DYV19Y) N2 NYPYNN NPLY ¥p1 Yy ,Doral LLC-2 nhann nypwn by »Mvn
MINNONWIA N (2)5(31.12.2025 DPY D TNIRHDD MIMTY 2.1.).10 1IN NI
0D OXTNINDD MNITY N.4 NN INT) PO-DRNT IT-DY NYNIAVY NYPYN DY
JPND AT MWW N (3)-)(30.6.2026
Y b b M Yy Y
DYTNINAN MNTTY 2.4 1IN INT) NIYRID DIV TINNMD 1P YN TN 259,598 248,258 381,719 YIY NI Y2 D0
.(30.6.2026 DO
APV DYV DXTOON DY DNT) DOOHN NP POV YN TN S R
.172NN YP-HY NYIYI NMIPININND MNOMVYAI 88,495 64,707 113,213 &N DON
D19 TINN NNONA PVMIN CID 1iNa N1ONHN PR Yyan 9N ' , N
.(30.6.2026 DYDY DXTNINDN NMINYTY 2.4 7INI INT) NNIVYNRIYD 43,658 45,180 835,455 BRI A EpEE
0NV D209 Y9N 0
5,539,374 5,169,758 8,847,366 nm'o;[w
7,047,995 6,215,952 11,247,595 009 Y51 90
$AVIY MNAMNNN
NITD) INN MMX DY PYRIN YIPN WIS TN (1) 10 1Py yan 5 n R
MMTY 2.4 N2 INY IIYNIY DIDAY TN (2)-) ;31.1.2027 DP1 (2 60,029 59,565 113,164 MMN W MY M ’;2
.(30.6.2026 DYDY DX TMINNDD
DYTNINGN MNITY 2.4 1IN IX) NIVRID DIV TINND 1PV Y21 110N 5% MAVIV NMIN
(30.6.2026 DY 75,072 63,161 147,622 TN Y MINNON
MNTY 2.4 7N INT) INIYRID DIPAT TINN (1) 0 1P Yan NN e o
,MOVIVI MPON I MNNNN NPD (2)-) ;(30.6.2026 DY DOXTMINDD 10,864 10,402 33,485

oV OMDVYNN MMYY DNNNA

M9ON X2 NMI1NNN
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NRNPN NIYN BINY NXNYNA MY 920N 31.12.2025 oYY 30.6.2025 DY 30.6.2026 0Y9
LTNIND MIYOY 2210 9752 2IND W) MIRNIN D (1) : 1D 1PV YA 5y N
NXNYN DY) (2)7) ;NN NDOWA DMINDID DVPNIY NPPN DY IWPa 435,899 241,737 710,400 D330 MINNIN
.pyan Corporate
DYTRINDT NMINTY 2.4 7IN2 INT) NNIWNRID DYPOT TINND MIPOY ¥ DYTHN "y N
.DYVPMIY YPADY DIMDYN PHA NITPN NYAWN NNV, TN .(30.6.2026 DD 95,899 64,625 103,226 MY BPAv
MMTY 2.4 N2 NI MIYNXIY DI TIMX (1) 10 1Py ¥an 5N
APY ORIV VPN NI 3D MAMNNN (2) ;(30.6.2026 DY D> TMNNDN 67,305 82,127 107,898 MDY MIN DINIY
0,05V D7YN MINA TPYY (3)-);1N2Y 1IN VAPNNY D90
NPDIY NMIPNNN
> b p)
DYTNINDN NMMTY 2.4 7IN2INT) MIYNIY DYPAT TINNNI np(;é:év:zlg)sz?g 3’2 14,041 34,528 49,307 197 N MY MTHN
.(30.6. TOOM NN
mMNAMNNN Y51 9o
759,109 556,145 1,265,102 MOV
1INY MNINNN
:MOVIY
N2 IN) N72NN DY (1)) 2INN NN NITO NANIN (1) : 0D I1IPIY YN TN
INT) IMYRID DYPAT TINON (2)-) ;(30.6.2026 DYDY DXTMNNDN MNYTY T.4 1,246,277 1,233,272 1,742,901 2N MIN
.(30.6.2026 DYY DYTNINNDT MNYTY 2.4 NN
92¥3 MINNY DXVPMIAT MINY PN PMNID INNDN (1) D PO YN TN 5551950 1))
DPY DTAINDA MM 2.4 NNT INT) MWNIY DIV TION (2)-1 ; NS 2,680,596 2,377,934 3,788,389 92702 @973 MAN
.(30.6.2026 BNRY
DYTRINNDT MINITY 2.4 1IN INT) NHYNID DYPAT TINND POV YA )y TIN 246,251 233,436 352,579 AON I MAPHNN
.(30.6.2026 DYDY
05 DYTMINNDT NMMNTY 2.4 TINT INT) NMIYRID DIPAT TINNRD NYN NINN _ _ 7876 MY NI MNIANNNN
.(30.6.2026 ! TOON N NN TIT N
DYTMINNDN NINYTY 2.4 N INT) NNIYRID DIV TINND 1PV YN TN Sy
(30.6.2026 DY5 532 550 65,552 MINK NMDNNN
DYTMINDN NINYTY 2.4 INT INT) NIYNRID DIV TINND IOV Y21 )TN N N
(30.6.2026 DY5 134,981 134,085 85,037 DN DXON
PNY MNANNN Y9N T
4,308,637 3,979,277 6,242,334 ) ' m s’m;[\v
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NRNPN NIYN BINY NXNYNA MY 920N 31.12.2025 oYY 30.6.2025 0Y°Y 30.6.2026 0Y9

MM KR4 NN INT) NI2ND DYNIAY PN OO (1) 10 1P Yyan DN
NMONI NIV ANPN JPRY MMNDT NADIN (2) ;(30.6.26 DD D> TNINNDN
-1;(30.6.2026 DY DY TMNNDT NIMTY 2.4 N2 INT) NNYRID DIVAT TINON
DXTAINDN MNTY 2.4 NN INY) DTMND MY TN VWD NYPYN (3) 1,980,249 1,680,530 3,740,159 1 990 70
; N9PNY TOAN (1) : DV APOYA MITTPN MYOVN 1MW TN .(30.6.2026 DYY
TINO2 INT) VPR YVIVIN ,IDITN MWW TN NONY ,INN HDID TOIN (2)-)

.(30.6.2026 DY DYTNINND NMINTY 7.2

\ 7,047,995 6,215,952 11,247,595 MANM PN 937 70

+(N”7W 29HN1) 30.6.2026 DY*2 NNPINDNY DIYNN NYIY DY NNPNY MIIYON MINSIN 2.2

NANHDAY NMIYY D2 HNNPNHDNY DIYNN NYIY HY NPNY

IPNYN N9%2PNN NAPNY INNYNA MPWY 4200 431873 31 oYa 939%2 30
2025

139N
MY DNYN NN (2) ;(YA0NN DNYNY) PI0NN MDY NNMHY (1) N POV Y2 NN moIIN
TINOR (3)-1 ;2026 MVO NYNIN NN 2025 MY TONNI NNIYNRID YTNIN IN IDYNNY DVPNI9 503.089 213.430 323763 ,20%N NYONN
.(30.6.2026 DY DX TNMINNN MNTY 2.4 NN IND) 2026 MWD 7NIYN 1IYA712 NNIYRID DYPARY ! ! ! DXMPY \NNN
535 (2)1.5 P90 INT ,MINDN NHYSNA NIANH MY MNHNY MINNY
503,089 213,430 323,763 MM 5N

STINSN

(2) ; ('y20VNN HNRVNY) PADNT MY NNDN HNYN NYIIT PHIT NMININ (1) : 0D 1PV Y2 YN
NN 2025 MY THNNI NMIYRIZ YTMN IN IDYMNY DXOPNIY MM NPINN NN NMINIIN
MMTY 2.4 NN IR 2026 NIYY MWD YA NNIYNRID DIPAT TINN (3)-1 ;2026 THIYD NUNIN 431,043 184,251 294,648 MOINN MY
.(30.6.2026 DY DY TNINDN

299 (2)1.5 9290 INT ,5°9NDN NIYINA NIINND MY MNNHINY

WIIN DIVY ITNI IN NI NNIOTIN DY DIVPNI DIT PII MRXIND PPN PV YN POIPN
.DYD2Y7 NPLY NNY 1N 12V A5VD

DYTP NN
50,597 21,288 17,344 ,DOPMY
DYDY PIPY
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NNYNDNY MYY D1 NNMNDAY DIYNN NYIY HY NaYpnb
TPNYN N9Y2APNN NAPNY ANNYNA MW 9201 93844 31 OYa 3923 30

2025

2025 2026
VI DTN MO NIANN NANIN NN P2, DINVINDN NN NNHY (1) -0 1IPOYI ¥yaN 1N

P2 NI2NN PTYD NN ODIIN DVYN (2) ;9N DOMYNYN DIPINI DONPH DOMPYI 21N MNIIN

MNITY 2.4 N IND) 2026 MVD MW IV INIYRID DIPAT TINON (3)-1; 2025 720870 MIPIVD 114,264 54,730 87,069 n»vHo
.(30.6.2026 DY DY TNINDN

IPNN NMINKIN

2,847 200 2,999 e

598,751 260,469 402,060 MNHN 97N

995 1090

MoI9N

(95,662) (47,039) (78,297) (TNEY")

MINN

841 499 740 MINN MDION

(10,692) (6,478) (1,761) MINK MNNIN

995 1090

(105,513) (53,018) (79,318) P
MY MNNDNN MZNYY N MIDION 19V, MNTPI9N N2> MOION (1) : 1D IPOYA YN N TIN
N9PNA NIY PN 44.5-59 NNNYNA ,NIY 1PDIN 69.6-D DY TOI , MDD MMV NVY YTONINY
M ,NMPN 1IN PN OO NN, MNTPIAN MINO2 3TN N Y1) TN TPNYR ND»IPNHN

Doral -2 n1519 17100 MYPYn YW 1nmn Mva 1YY (2) ; N2V MXNDNN N2 DYy n 165,024 60,529 156,275 PR MmN

T.1.2.10 NN NI NYY PN 40.2-5 Y 91 (SAFE wona nypwn mysnxa 9poya) LLC
MY DY) (3)-1;(30.6.2026 DYDY DXTMINHDN MINYTY 1.3.4 9N 31.12.2025 DD DD MHNTY
9.5-5 5% DY NNNWYN ,N7Y PN 34.6-D DY TO2 TOO NN TIT NN NV MITTIIN MYPYN

STPNVN N9IPNN NOIPN NY 1PN

MNYTY 2.4 NN XYY 2026 YD MNWUN IV NNWYNXID DYPAT TIMNX (1) 10 1PV Y20 TN
,TNING NPMIY 19VIYW MINNDN DY DTN YW 7Y MINN (2) 5(30.6.2026 DY DX TNINHDN
MVYY MYN YT NNIYRID DTNIRY DIPAT )2 N7Y 1P 21-5 5910) 7Y 1910 133.7-5 5w 703
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(184,187) 1,280 (185,467) - - - 1,971 (190,608) 3,170 -
(604,275) (28,204) (576,071)  (390,604) - - 1,971 (190,608) 3,170 -
582,381 - 582,381 - - - - - - 582,381
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2025 2025 2026 2025 2026
pYan 9pYan snva 9pYan snva
NAVIYV MIIYAY D2IINN 999N
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1122 MINNNDN
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148,463 37,784 (114,376) 77,737  (70,376) 103 ,NPNMNI NMINPOYL NPON 11222 MINNDN NV
103,672 23,470 57,915 44,862 89,602 NN NN
(54,559)  (21,232)  (33,389)  (36,596)  (31,076) TOAM NN NYTA NDIONN DY DYON
26,822 7,341 3,996 10,724 4,278 103,009 TIY NI PN TOMN
4,153 2,241 5,698 2,295 10,841 NPIN YODIAN DIMOYN PH2 MINNIN
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(153,114) ~ (15,677)  (78,204)  (39,069) (121,063)
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633,507 60,486 123,386 161,464 538,672
(8,345) (5,767) (16,804) (3,943) (17,907)
465,323 568,125 1,504,668 465,323 1,090,485
1,090,485 622,844 1,611,250 622,844 1,611,250

AYPYN MHIYIY 01N 1991

DYOPID NIPNY DIV MYPYN

MYN NOVOY 90 MYV NIV MYPYN
NN

0, 092310 DMNMITNIY MNTPIL NPV
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(2 NODI INT) MIYNID YTNIRY NI

NN MIH2N TINN NPON PH2 DAINITNL NPV

PIN MV MTTOIN, MV PWNRY MYPYN
TO9M N TIT

(MOYVIV NMYPYNN NNHN) MAVIV MYPYN
YOI, TOOM NN TIT PN NV M TN

IMNNY MNS NMDY

JO) , 02T OXPYIN P OIMOYN

VIR WIDT WINMIN NN

AP WD YOI

AYPYUN MIIYAY IUNIVY DI DI

1995 MIPY9M DN 919N

PN NMOYN VI, NN MPAN

NP NMOYN 1V, 1IN MNN OV MPNN

MOVIV YPIRY NPDIVS MNNDN NP

IO) NP PV ONIUN (DY) NOap

MOVIV PRY NPDIPY MNIAPNNMN )W

2N MNP

NVYYY NMIPN IPRY NDTHOHYID NPT NPON
NTMIND MY

NPT HODYA YT-DY PNIIN YN YINNDN NN
NTNIND NIV NVDY NNPN PRY

NOTHOLYAN NTNIND NN DY NN NI
PN YPNRY

MION X2 MNIPNNN )W

NOYMY NNPN IPRY NPIDT YYD DI THITT

I, DTN DYPYWIN P (DXMIPYN) DINIPN

1935 DIV IPAIYW 10 DIININRN

0231991 MY DN N1V 7O
MIN 5y POOINN YW MTNN NYOVN
DTN NV OININNH

NIPNN NINNT DI NY) DI NIN?
NOIPNN I0Y DN MNYI DIININ NN’

.00 1993 NV PYHN OMNNN DITNINNDD DAVIN MNTY DI9NENN DININAN

-13 -
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(TUNN) (N”7Y *9HN2) B399 3595 Yy BITNIND INIT

mg:)y\:):nw DOV NIN NWIYYY VN NYYH
o1 012 199N0NY 02 M»NOHY
5458491 31 939°2 30 9392 30
2025 2025 2026 2025 2026
971 9pan 'nva 9pYan 'ndva
47,107 15,325 25,160 28,191 34,380
37,849 6,206 14,382 15,814 18,123
3,403 175 45 3,403 5,349
112,988 - - - -
2,465 - - - -
vy
ANNINOAY IVNIN NYIYYY 0IVIN NYYH
o4 01°3 119NV NY 0Y°3 139NV NY
44984 31 23y°2 30 9% 30
2025 2025 2026 2025 2026
91n 9791 'nbva 930 'nva
81,205 57,113 (197) 83,444 (199)
(281,811)  (125,594)  (1,762,252)  (196,842)  (1,767,986)
- - (35,808) - (35,808)
- - (31,530) - (31,530)
(41,335)  (16,717) (128,309)  (27,004) (129,123)
201,011 73,210 2,043 118,128 1,645
- - (236,048) - (236,048)
- - (847,776) - (847,776)
15 - 7,697 - 7,697
41,393 16,717 129,052 27,004 129,918
10,836 - 1,023,954 - 1,029,760
- - 113,833 - 113,833
493 - 171,162 - 171,321
(3,836) - 768,852 - 768,852
7,971 4,729 (825,327) 4,730 (825,444)
7,971 4,729 193,006 4,730 193,039

129193 1IRY NPMNN MY - (1) NOD)

DYPOD MNIYN THD NHPNY MNIHA DYVPNINI MYPYN
M3 I

9N 1)1 NMNAPNNN TR YINOYW MNIT Y031 D171
NTHNN WM DOWTN NN 2IODNN NIRNIND

NOYMY NNPN PRY NMINY TITDT NN

SAFE nypwnb Doral LLC-5 ymyiny mxnon nnn
TIMN NNNN TN NYPYN NN

ANYNIY MTHIINY MNY? - (2) NAD)

: INWNIY TINND THINY MTNINHDN NIV MNIPNNM YD)
(DM MY DINNK LYNRY) NN PN

Y12P VIO

M9 DXOPIY

DALY DYNY NN MDY NINTPY

VINOY NINOT A2 DYDI)

21y3TNAN MNYN NVOW 3D MZNVNN NI NYPYN
TOAM NN TIT NN MWL DYTTRIN D1DIV DIDI)
D»YNMN dNYa DY)

MOVIY NPNPIT NMANNN

1790 )2 NMNNN

1IN MNN MY, MAVIV PRY NMONNN

TOAN NN TIT PIN MY MTTIIN AMIANNN
DN DYON

LYY NIPN PRY NMDY

(I2IWY) 1D2PNNY DIMITN MNY) DIMITH MM
NMIYIN YW OINMINN MMINN Bl NYoan ol
NMYNID YTINN TVIND MTNINDD

TYTNINDD MY DY DIMITH MY DM M &
NNIYNRID YINN TIND

P12 2.4 N2 VBN DIPAT DY NNYRID NTINN 1P)H2 1N OYDDDN 1Py (1)

TMYRIY DITINNN NN WINY MYPYNN DD (2)
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HPYR MYSNNI DNIYI DOPDY NINPYY DNPVYN NPIONI D) NIANN NP ,DNUNN I8 MDY 18D

Y2070
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.DMMVN DD MNITY .1N.2 TN IINRD ,DOMYN DMHDIN NINTL IVDIVY NYNRD DMIAPY D1N

(NN YIVNY MDY YIVNY )
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0.793 3.395 2.978 119.6
0.932 3.955 3.372 117.3
0.882 3.746 3.190 118.2
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4.7% 4.2% (7.5%) 1.6%
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PNON OYTINA DN, NDTI MDIWNN NPIAN ,1PON> NPIN WHYN NP 0N, NP DIARN PWTIND 5535 .7wn
MY 952 5129 PYNIN YA ,TOD ORNNA .DNMA NPIdND , PN N1 YHYD N1IP 0N 9N

PN NMAX NPIDND DXININND WU NYN NYIIN T ,1PON> NI NPIdN DY DY DXIAYN)
,MIVN MINYY DNIVN 12 NN TOWN NNV NI DTN NN NN NMINNND DPYN NXND DIPNN NPIdN
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M1 NAPNI OIWIN - 4 INA

172NN N2 DMWY PN MPAD N
NOD NN DN 200-1 NYY DIVIN PN NDTIN NN NIINN DY MO5ON NPORN NIV 19.1.2026 DM2
APNOW NPAINN NN TN INIPY IO P2, 2P TW
40-5 71NN ,2P) TIY XID MM NN 4,800,000 ,1°099 NYSN NNONA ,NIINN NN 4.2.2026 D2
ISPIN NMIND (DY AMDYN VI MY NPDIMD 189.5-5) 1012 N'YW 295N 192,000 55N TDAY ,1PINId N7Y
D3NN DY DN NIANN NYT AVIY TWUN ,N NVIDWYN YHYAY IN/ NIIND DINVP DINRY DIOWPYN 190100
YT-HY NIVIN IRIPNN .1968-N79WNN ,TIY MM PINY (AN15 PYD 19D NHIYRIN NIDINT DN
NN 2.35%- ,INIPNN INNRD 11PN DOWPYNY IXPINY NPIND T .1.2.2026 DA NIIND YPNVPIT
N9 9912 2.34%-2) 172N NYANNN NI P2
NDY 11 400,000,000 Sy N12NN DY DIVIN PIN TRV, 073N NPVITN NIRIPNM DIVIN NN NOTHIN INKD
AP TIY ROY NI 204,457,409 DY TRy 31.3.2026 DY 1YY PAINN NI, T
PVTIT D ,NI2ND PNVPIT 7P INNIY M N9 MTIR,DMNIYN DM NINITH 1.30 1IN0IY Twnna
9PN NIDN N9MY 19,901 NID M9 AYTIT 90D N0 1IN 90 P70yn 1.2.2026 D2, (71PN NN M)
STIIN IMND IV OIND TY 9PN ,(NIN 6,367,598) 1125 90 ¥ P-DY MPIMNT NN NN XIND ON*a
.DTIPN MO N9 HY DININ DNIND)
-9 NNN2 P TIV RO MM NN 11,107,400 ,NDIXD NYNN NNONA ,NIINN NPYAN 3.6.2026 DM
NPINN TO (DY) NMYYN VI NY NP 880.3-D) YV N’Y YAON 921,914 HON 7O ,MIND N'Y 83
919772 5.1%-2) N3N NYANNN NPIDTI PN NMDINN 5.15%-5 , INRNPNN INND 1N DOWPYNI ISPINY
NN
SV PANNN NNN THY,0»MNND DIRY DINDD OXTAIY T DY NPXNIN YWD INXDY D70 MPANN INKD
INND ,NADN MVI NPAN MTIN DXVIAY .2P) TIY KOO NN 215,612,812 Yy ,30.6.2026 DY ,NI2NN
3PND N.8 NN INT ,29DON ANNN DY NYTN TINN

("999%917) N7Y2 DYININ M DIV NIINA NVIIWN NYIIID BIDN .2
(TN IMIND 11DI) 56.34% NWIITY (7M99977) »7UN MR DY DIDNA NIANN NIYPNN ,5.3.2026 DM
("ApOYNI-) 1BODNNY) DIPAT HY YINM PANNIN NPINN PN
9NVN NIMD DOVPNMIN DY DIWAM NNPN ,ONM2 NPOIIY ,DIAN-DN TIY MIPNY DDA NINDIN ,DIPN

-3 02MNNI ,ORN-NIN 1,823-3 DY THY NYTN DIDID TYIND HI08NN OPIONVY ,PYIAA MYTNNND NPIINN
.PINDN NOYONI ORN-NHND 339

MY NDOWD 1T 19-Dy DIWITIN DXINKRM DO TINRNN DMNYIND NYIAPY 91952 ,51v90 NIaNN NIMNDA
NYIAPI NPINN NYIIT PH2 NONON NNNNN (DI DY MDA ,NPON IN NN NIAND DY NNMPN
.POYN NNOYN TVINA TAX DIYVYNI ,0113T NMIND N7Y 27.75 DY PNN 230 N7y TIND 1.018-5 Dy
NPOYN NNOWN TVINA .23.4.2026 DA NNOWIN N ,NPOYI DXONNN DINRIND DD M»PNN 15.4.2026 OP2
MAMY MYNNINI ,N7Y TINDD 1.018-5Y5 NNNL ,DIVAT HY YIM PN PN 55.88%-D WO
L(1IPIN TIARNN) THTIY
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DIANNY NNNNN

DY TN 1.018-92 HNONOM ,NNYYNN TN PN INIDNIA NNV INHNN

WP MY
AWM TIMAa

7Y 999N
(97131 *nYa)

IWINY OYMININ MMI1NHNNNNI OO0INN

191,716 DOINRD ONY) DINRND
35,211 DX2»N MMPO

113,782 TOAM NI TIT NN MY DITTHIN DIAVIY DIDIPY DIDD)

35,808 MINY92 DYVPMIY
1,753,834 VIP VIO
127,632 VI MDY YD)

31,530 D90V DINY N2IN MINN YINWIA DXDINND DNV MYPYN ,MNTPI

205,007 CtD »nin - ©»wnin »nva1 0o
122,266 TOOM NN TIT PN MW DITTHIN DITVIY DPRY D1DIN DIDI)I

3,001 DONT) DN Y0
2,619,787 0’02 Y50 70
90,717 2N NN DY MAVIV NN

13,557 NIN )2 NM1NNN DY MOV NMON

35,217 DONOY) DIPAD

92,157 TOOM NN TIT NN ONYA MTTHIN MOVIY NPDINS NNIAONNN

167,728 2N MHN
702,105 DYNPIL D TIRNND MNND

21,676 TOOM NN TIT NN MY MTTRIN MAVIV PINRY NPDIVS MNNNN

114,767 799N 132 NMA1NNN
174,043 DXNTI DYDN NMIAPNNN

63,404 NINN NMA1NNN MYIN
1,475,371 MANNNN Y91 70
T 1,144,416 103,07 0Y0

MMM MY TIYN DY NV NN D02 DY NYXIA DIMTIN NMPNNNT OIDID NYIITN MDY NNIPN
D290 NN 12 TYY MIVY NN, TOYIN N7 T RPN, 09051 MNYTTN NN TYINY 112 oN->NnD)
JFRS-3 2 nnymns 0 T1nn Npn Tonn1 5v0 Nt 1IN DXON9NN
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(JunN) NMTH NAPNA DIWIN - 4 NN

(TwNn) D19 NVIYYN NYIDI2 DOV

DIV NNIPM PNRY NPT

44.12% 5¢ MYV DYDY MIPN JPIRY NMDT 1IN, 01T DY NN PNNN 55.88% nNwrdn oy
VDN TN NN PNV DD NOYDY NNPN IPRY MNDTN NN TYTHY 1IN NHaANN

NN 768,852-99 DONDN NYWIOIN TYIND DNV NVIDY NNPN 1PNV NI DIOD

MDD ONYD NYIP
: DYPOYN 1PN NNDNI 1IDNY DPMNNN NMDPNNNN DIDIN DY INNN NV NYIAP 7272 YN Hond
PP AV DY DDIANNA MOIONN NYNA TINN DYPAT DY (NNPNY MINDN NDYINI) Vap vid -
MINN NXON WD DY 97N P2 ,NDDIND MOINN N3NN IWRD L(DCF) om1nn 00)m1nn 11N

.Baringa n»innd oxnNN2 Piva Hnwnn v Nn Sy 0NIpnnn v

C1D »50n 0P O 1T HY DOUPNI9NN PHND - DY DY (CID »no0n) o»wNMn >nda ood) -
5715 ORNN2 19N CED-N 1IN .11I902 PIN N DXTT0) DN TWUN,(1919) N TN DI NN
CED-n »Hinn 1Y ©MANN MDISNN PWION PPN MYSHNNI 2vIiN M Iwrd , With and Without
PIYN YPNNY Ty 037990 MM THO YY DYPAT NOMNN Wapnn CED-n »»nn .pw »dnn Hm
.Baringa 10N> OXNN2 1IN

Ready ©w0x002 09917 ©0PM795 521P10 MV 295 DIV NYIID ORNNA IDIWIN — MM DVPMIY -
DIVLOY NYINY NOMIN MIANDN DVPY MYSNNI NIV NN MNVYO MNNXNN WX Tin to Build
.Ready to Build

TIN VPN NP NN OIHIND PPN NYYA NP NMYNNNI AWIN DXOPNINN TAR DI - NPAN MY -
WX/ PPA »n50n 0y») ORDL,(NHPN IN 230) VP90 DIVRVLD : NI DMIMN DMNMY 1D NV
D2¥5W DYMDINN DINMI MOND 7.75%- 7% P2 DOYI NONN YNV .00o0NN TN CID

DY1ID91 XNV POIIIN

N7V 295N
(913 *nba)

1,018,333 172NV NN 99N TO
768,852 VXYY MNPN IPRY APIN
(1,144,416) O DXV DI0I) DY PIN NV : NN

S 682,769 POIN

PO ONNPN OTR NIDY ,0MMP DIPNYI MDA NIANTIN NI 1P DNPN NYIDID INNY PVNNN
,D119T MY 2T NIANN MY PA NMAY NPHYIDY ,0°901) DOPNYO D) MIANIND IWINRNDN I
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(TURN) MTD NAPNI DIMIN - 4 NN
(Twnn) ©119312 NVIIVN NYIDIY BIYN .a

I1NONY DWTIND NVIZY DY NOPNI TNINNDN TON NI MITL TOINDY NMIDIDNY DIV DY NN
NYIOIN NYSIZIDON . INNNNA ,NIY OAON 32,218-) 7Y Y9N 33,389 DY TOY NNONDN ,2026 12 30 D12
D2 MMNONY DXVWTIND NYY HY NNPND TNINKDD TOO MY NITA MDIONN DI1DD,1.1.2026 DA 725
140,391-55¥ 702 TN NAPN NNIND TNIRNDD TOINM N7 I9ON 384,313-5 DV TOA TV 2026 12 30
PYIN J9IND WAPIY ,NWIIIN TN NN NV MNRNNY NDNIND NNMN ,DMID50N NYAPA .N7Y Y9ON
.1.1.2026 D2 NYOIIN NYSIZ DN MDIAPNN PV MNNNNY MM
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7Y 99YN
(97131 *nYa)

1,018,333 N9IVY YOINI NNHN
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NPOY MDY

MYNRYYONY YYD, NAYN INIT,PT 207, D8V NNV 9O0¥ MIPDION ,NIYW DN 15,275 T2 NPDY NmdY

DNNNA,NPHHI NONIN MIKRXIN PYDAIDDIN NN NNPNA TOIM NN P ,NPOYY MNYPN MO

JFRS 3 mxind

2026 NIV YV NIV 1Y NMNNAND ,DIPDYN Y1V TYIA INND DIPATI MPINNDA DD OOV

=95 NN, 0IPOT NMNN GON NI MWW PIYINI NIINN WO ,2026 IV DY VN WA Tonna -
DNPN IPRY NMODT OOYI DY MINPOY P2 TODOOW PN )IP NI12NN NN D DU N7Y OOON 4,644
OOVT DIV DOWPWNN NN IT-DY NPXAIN MWD INND |10 10D .N7Y DN 1,633 HY T2 NVHY
52.43%-5 ,I¥002) YTIVON TIRNN NMIYNNINI ,30.6.2026 DYDY ,NPINN NIV T2 ,N72NN MPIND
2026 MV DY MVN 1172 NN NNYI,NPININD FWININD MIAPYI .DYPAT DY Y1 PN NNNN
LAY OAON 12,541 O ,NVIDY MIPN PWRY NMDT OOV DY NINPOY )2 DDYIAY ONPHN PN D1 T)
NPYOAON 127,154 7O ,NVDY NNPN JPRY NMIDIA DTN

82-5 5% PADNA (N NMYI) PV 1213019 UP”19 DY MINVUNIN NPINDNN NOYINN NYNN 28.5.2026 OP1 -
NI NPINDN NOYIND YIND NN XIN,MDIDN 229191 KNG VPN ,NYTN NWIX TYINY 123 . MWp
SNXMN POWI NHIAP DY

P (791171930 H93N”) P19 DIPAT MDY NX NONIND ,DIPAT DY N NIAN NYDdP 18.3.2025 01 -
(PSE) no5nn nwa Hman oy 0119t 1Hnn ,)»wan noap nrIpo .(DSO) mymipn npvn nwa 5)Himnd
785 ,DSO-5 nvnwnn 2110 N72N 1297 INIIN IYR ,IANVID VPN DY NNN DIONY PPN DY
MNTN PONDY (N N»51) PV 1211019 01795 DIOTIVHD NN ININ NRONIN , ONNNAY,NINN DOONY
N2 DY INT .NNNNA,31.3.2027-) 21.5.2028 D192 DD NN XTI DY ,N1T IANVID VPN DY
3onY .8
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(TURN) MTD NAPNI DIMIN - 4 NN

(Twnn) ©119312 NVIIVN NYIDIY BIYN .a
("oP23917) DPMAN NXIAPN D) DY DINIDN YTIVIN TINNN IWPNN ,NVIOVYN NYIDT NNOVND 121y
NVIVYN NYIIID 11D NTRYNDT ,("PNN HPOY”) YTIVHIN THINNA MMNDTNN 18% HW NYWIA IINN NYPYnD
("0 NPOY’) N7V 1D 400 DV TO2
N7Y P 111-5 , 00910071 DININD MNMPNN INNY ,30.4.2026-1 D90 NYPYH ,)NNN NPDYY ORNNA
M0N0 MANNYNN NI 18% NRIPN TN ,(0TIWNN TIRNN YWY NPOYN MDY MANNYN 9215 KXD)
ND DM OTIYON PIRNN DY Y991 GNIYA NPIDT KDY 00210 DXAMY DN DPI9N 29N SO THINNI
TINDN 1.018-2) NVOWN NI WIVTN PNNNN 18%-D NN NNN NYPYN .DIAT DI1N2I2 DIANIYND PP
mMapya .NVYYN NYOT DODNA YaAPIY DIV NMIND PNNN DDA LYY (1IN N7Y 19N 400 N2 ,N7Y
IMNRY NPT OIOYI DY MINPOY I NIDHY NN IR 2026 MV DY )HYN 1IY292 NI12NN NHYI DP9 NDND
NPWOAON 114,050 TO2 NVIOY NNPN PIRY NMDTA NN ,N7YOAON 1,114 7O NOVY NIPN
DPNAN P2 DXONN NN PTONN PTIYHN TINND YTN MOMY DIDN 9PINY DI 11NN NPOY NSV DY
VW MDD OTIVIN TINDD NN IDIND DN M0 PTIVHOND TINNT DDANN DIOMWD NIaND Pav
NIMNDN MDI2 VAN TNNN 12T OTIYHN TINNI NMOT NIAYNY ONX2 MDY DINMN ,52IPN5
YTIVOT TINND MPINNN PYN DY NN L(PNN NPOY NNOWN TYINN NYIPIY 9T NNPN NI9N INNY)
PONN PYIAD 932 YTION TIRNL YON> NMDT PPTY TIN ,DTINN DY NPY NPINNY DIPAT NMNa
172NN XNN AN NN YINA DY NIPNA . )NMIN NPOY NNDNA ITIVON TINND THMNY 2INNN YONN
DIV NN DP9 DIPAT NPIN NN WIDY INIT
D2IPN DXXINA NTIVIN,NPY 11D 400 DY TOI PTIVHON TIRND DPION NXNDN NN NPOYY ORNNA
DPYYNY TUNRD , DMV DMV 1IP MMDUN NYINNA YINN XXM ,0NY 5 DV NMPNY ,NT NON MXPOYI
PORY) NINDN NMDXDI NPT DIWN MM, ()IPN NIN) 75% DY NYPYWA 70912 2539 DI PNINKD
q99N) 55% IN 65% DY TINY> 'O 23T T MNYPI NIND MNNIN IRNINN NI (NI MIPR INNN
NP PPN MY NN NI DMNNIN TN (75%
MPINN DY TIAYY PTIYHN PIARND YT-0Y IWINY DIPIT NN DY Tiaywa ,Ann P, NNV NIRNDIN
DY Y5 12N 1: 1 DY ONX2 NNAN TWR) N7 11PN 100 TY YW TO2 NN MW PTIVIN TINNA NI2ND
NTRYN MDY MY ,NT NON NI NIRPOYA 51PN DXADN OIXIN NI IRNDNN .(MXNDNNND YI9»Y
N MDN IN DIV DY OOPMNND DXOPNID DY NI 1NODNL VT APY N HHI) »THN NYPAD
DYV DY NPDIAN DTN MNKN DY MODIANN) NPDINY DT MNND MMNIANNN (MDD NPPANY
NI2YN DY MO2INY,MNNDN MIXDIA 1IY MY MIRPOY VXA DY MY (XD NPPANY 2NN NN
.DODNN Y NN
POND WY NRNDNN 29D, DI NVDWN NYIIID NPOYN NNOVND 72PN NNOVIN NN NPDY
.IPOY2 NN
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,7IT0 NANIN YV 772,03 NITO) 1IN NN LY N7Y PN 391.3-5 NIANN NPXN 26.2.2026 DA
.3.8%-5 DY MYV TTIY NTINY NDOVPIN 1123 NIPYNHN ,N7Y PO 414-5 DY (V) NHD NIINNA
IPANTIV 2IND MNX .DMMVN D10 MNTY 18 1IN INT () NITO) 2INN MNN ONIN MTIN DOVIIY
ANPYN OY INDNY MW N NININ NNON2

NI ,19.1.2026 DYH MHYON NDOONN MYINRD DNNNA ,NIIND D790 NNND ONIN NITY MTIN DOVID
.D»MVYN DI MNITY N.30 NINA

(Data Centers) D>1I¥ NN DINNA N2V NNPYY DIDNI MIYPND

00N, MNP, 01V ROV NIV DIDNA (MRONN) N7V RINNK DY NIINN NIVPNN 16.2.2026 DA
(5o nnr-y rnamYNn MmYryanr) o ("Data Centers”) DX NN 97 NHYON 11900 ,0PN
YPOY DNV HYA [, NNDIWYND 1PNV DINNY NIANN MDD NIANIND MHVIVOR TYE INNN MIYPNIN
D22IVNN MNIMT NN ,TDIDN NN TIN,MININD DINNA NMDIVAT YOI DHYN PNIVIYN
NNDNI NYI NN NYHN TN Y0N’ SPOY PNIN NIIND 09T .INMIND YNNI ,000NY DITINN DV
D»LINYI MMPIT MY TN DINND MDD MYPIPY NI NIV ,MININD NI DINNA MDY
DNTPN 19ANNY D»VINDI DXV HY DN

,(50%/50%) DY DXPINA DYTTEN YT-DY PINY TUNR PTIVY TIHRN NMIYYNIND YXIAN NOMWNT MDD
DINN2 TOTTN NPTYI2 MIATD , 00PN DININ HI1D DIONN .(74MWYNN TIIRNN) GMYNIA DI DN
VYOV NPV DY MIPNRI NITIT PINNI GMIVNN TINNT MPINN NN DY MDD ,NOMYNN MY
nYAPO AMIVYPNND DN /YI0NN DNYNYD INYRI NYSN MO 0O0NN Y1IP ,90N1 .050NY DXTTN2
LN NYTH NOYO NINK MDY DIVON XD NAMWNN MDOYON .NINIVNN MWD HNVN NPIDN IMPY
DYOVPMN,DPNROPN DIV (DT 2 TY) ©VP Data Centers »pnn ,1OONINNIN MY YPIPI MDY
DNOMWNN MY 51955 NOW ,NNYT 1PV %92 ,NIN2Y DPYD INND NNTPN NHAND IWN

LDYTIND P2 NOWN NNV NPOY NNOYND DONNN DININD DI M»PNN 26.5.2026 DM

NYYA) NPPLOMY .2 2T NXIAPN NN DY NYIV NIPY DIDNA GNMIWVNN DIRNN IWPNN 27.5.2026 D12
,UNY 171210 9N NOUYNN IMINI VYN IV PYPIPN DY DOXNIY INN NNPND L (7PEPPna mMath
ANNNRNNA,7OPMNA9N7-) 1OPNIDN SYPIPN 1BV NN) ONT 27-5 DV NLYA

I9IN VN N 96-2 DV GPIN2 NINNN NWID MNPND NIIWNM DN MAPNNN NN IDDP VPN PYPIPH
VPNI9N ,NIANND NIIWND 5PN, NN NNHPND DMINT NN NTNRYY 9I1952) PNXITH NN (MVA)
MWIT 74-5 5v 1pnin poaona DXNIY NN NHNPN IWIND
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(TURN) MTD NAPNI DIMIN - 4 NN

(Tunn) (Data Centers) DXNIYW NN DINNA N2 NPV DIDNA MIYPNND .1N
NN DY 70 NOYON 11900 ,NN0PN ,1NON MNP, 011D TYDA MO GMYNN TINNY ,0501Y DNNNA
(7MOPMNIDN IR GMUNN THINNN YT DY OPYY ITIV THIND MYININD ,0PNN9N OYPIPNI DY OINIY
DT YVI2 DX NIN) DIDNN NDINN TYINN DNV 4 TINA NIPN DY ,9MUNN TINNN YT DY Yap»W TyNa
NNPNY VPN PYPIPNY DN NIV DIDNA PYPIPNI NMMITN NOYY VPN TINN VPN (19D
(7MA%5WN 05917) DONIY MOV INTI NNNN, 0N NPIND NPDN TN DOWTIN 11-) DNY 24-3 DY
NYON ,NTOW NIPNY,30%-D 5% P2 DY NPV VPN TINNI PIINND TINNN PYPIPNI MNDTN NOYIY
20PN NN MY ,NPIN 237 ,0P21790 THINNI NN MAINN Y2 PYPIPNRN MDD NHYA
AN MNMPNNL DIV TUN ,NIIND DOPMNN N DINIDDA DIPIYHRY THIRIT NN PYPIPNRI MM NHya
LOYNDIN DIDD NNVLINY 919531,050N2 WIAPIV 293) VPNIN DIDP PYNNI NI TIT
MN»PNNAY ,DXPP09) DININ 1), D TTNNN TAX DI 2T HY 12102 PRYD MOPHN NMINNN 1D 050NN

PPN NPINN NPON TIIND TY NRD ,0PDY 0O0NN NN NN GMWNN TINNN IRYI DN NN
D091 DONINN .DTPINN Y ,050NN NDINN TINN DNV 4 9IDNI IN,MIOWN DI0N NMDN VPN
I8P WNRNWHN DY MIYPNN TN 092990 NNPN TNND DXWATIN DININN DINYINND NYAP-IN DY
1’2 MIOWN DODN NDINN INKRD DIVAD 1N MM RY OODNN YD 9NV .NPDODD NVYNTI YT )pHnd
3T MOWN DODN DIV DY NIPNI NON DY TTSN
NYYAN NNPND DMINNM DINYIRN DD 1YAPNN DIV DMIDIN NMINYTN DY NNONNN TYIND D 9Nay
.0PNMI9N NOYIN NNPN ,OYIPPY IN DNYAPY MXTY PN VPN
Doral LLC-2 nypwnn 122 DMNNaNN )
Y900 ANNN YY NMITH TPIND INNY ,53%-2Y Doral LLC-2 nyann mpinn noHn .1
13 D2 MOWIN AWNY ADIN 28N DY NITH PIND INRD INNNY MXPOY 190N MTIN DOVIY
APND N.8 N INY L2026 VOININA
DA IUN DIV DYDINI DYPYIN IPYID DAYV DYIIYN MY ,NMINPOYL D»H5HIN DININND IND
1OTWY 2026 NIV Y MWD NYIID DMODON MNITA ,OXTINN P2 7HPMNN DTN WM 72D 30.6.2026
MMM >ya) Doral LLC »1992 709m AN 7T 1NN MY MTTHIN NMAONNM 1901 DY PINN MWD
M1 ©oya MxNON,SAFE mypwin mon nnn nyon Apollo Yv nannn miot ,APG S nnxnnn
-5 5w 702 )nN2 NHann Ponv ,Doral LLC »1902 (0)) 112910 MDION DIWAD D>NNY 19IN L(NDM9N
1522 MINNN MY NOVOY 195 MONVNT NMIY> MRXINA NI2AND PON PYDI H9I) ,N7Y P 135
NN TIT NN MY DX TTHIN OI0I) 190N DY NN MNYN 19TV, T2 T2 .10, NN MNPOYA NPON
,SAFE mypwn mon nnn nvdn CAG 5m nnnn 1mn apya) 270X IRNT 902 709
ONRMT 7902 (DHDN VI MY ,I0I) NI MXKIN DIVIID PNV JPIND ,(NDDN AT DY MRNON
NTY DN 132-5 DV T02 270N
(D»MVYN DD MNITY T-2.1.).10 DMINI INT DYDY DMDN DININNN MTIN DOVIIY
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TUNN) MTN NP OIMIN - 4 NIN2
Doral LLC-2 nypwnn 1232 IMNNSNN )
92YT 102 660-2 YW Y915 702 Doral LLC-2 m”)27y mM70n NTIyNY 0Movn .2

MLIN P2 NYIND ,DMMIND DMINNHN DPSNONP Y Doral LLC nyvpnn 12.3.2026 D12
Ty 5W 5915 TOY NOTIY 2026 7Y YTIND TUNX N2 MNON 1PV ©150n2 ,Howden »ixd»an
Deferred Equity Contribution 30n 1”2y nNon mMmo000 ,(Maxenn”) AT P20 660-5
Letters nmoynd nmaay nnon 191 ,(’DECG-n H9%017) 9917 1990 480-5 Ty v 702 Guarantee
919 VNN L,(LC =N NNEN”) 91T 11D 180-5 Ty YW 702 of Credit
NNDN .DPMYNYN T YT DXOPNI HY NNPN DIXNII NOWIAN YOHNINA TIND YTYI MINONN
YTIIN NN MNTY GIWANNDN 19INA , D09 DY DMNNN DMIIND NMIAIY Nayny wown DECG-n
wpwn LC-n 170N .0Nn MXIWNN DX ,I7N P2 ,99v9D 7921 DUPNIY WITTN MINYD NN NTHYN
.PPA »150m nwad 71200 »900n1n pHND M127Y ,0009179 NAIVY DOYWIOY DITTIND MMN2IY NTHIYND
0N 31.1.2029 oYY 13, DECG-n 17015 ©Nn>2 31.5.2029 DY 1Y NN MN0NN DY NMIPNIN NOPN
DT DY 5I1VY ONYA MXNN MY ,DYPNn NN MP95 monn .LC-n nnond
NMPNY NO32) T )IWIAD NTHYND MDY NI NN MNNXA NRYY Doral LLC Sv ma»nnn
VY MNPV MO ,NPIVN MDD ,DX9D1) DMV MAIN NPV DY MPNNDHN MON (M9
0N VYo ,Doral LLC-2 o»mnn om»w 5y mvamn 19y ,Doral LLC-2 opnnn o> 1iNna
050N Wapw
LTINDY 1) 270N O DHann Yy , DECG-n n7»on ya Doral LLC nya»nnnd nnivad
DYanN NN MNNNA XON OPON 195 ,NITNNY MPOIN NNPN ToNNa Ooya M) DTany APG
MNN .(7EYY¥aN M DMNMIVN DMIDIN MNITY 3.).10 NN N ©°0199) Doral LLC-2 o»pn
NP>’ Doral LLC 5w mony1ot qwnd ,Doral LLC-5 ©ya nMION NTIYND MI»Nnn S 7172 107
Doral -5 naynnw NS 55 NY9 TN .0MINNNN NIV MTINIVN DDV MXNDN JMIN NTHYND
PNMONNN XIVN NIYVIAD N2 55N, NNTHYN TYINN DNV 4 DIN PN’ DDYaN M) NMdON LLC
MA»NND MYND DYYIN N2 NNDNA NN NMAPNND .MNONN 150N 95 Doral LLC dv
.3 MI70) NH2NN DY 2INT MR NPDIIN NN NINND
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TURN) MTD NAPNI DIMIN - 4 NN
(Tvnn) Doral LLC-21 nypwnn 151 DMNNAND - )
I9YT 1PN 360-5 YW 792 PTC Mon 91 mavn 112910 91917 1191 500-5 YW T01 11990 0500 .3

Cold Creek vp0192
mysnNa ,Doral LLC nawpnn 16.3.2026 02 ,0»MYn D»9057 MMTY 1.2.).10 1IN0 Twnna
277N ,0opvav Cold Creek VP»192 MMDIN NIVNA PXINNN ,NINDNN NNVLIHVYA VPN PINN
,OPN9N NNPN PN (78M9117) DIMNDN DPNNDNP DY DI0NA,(NNNRNN,NININ-) 7OPNI9N)
=52 T VPN DY IPADN .(NNPRNNA,INMAN-) 7119910 BIDN”) 1917 1120 500-5 YW HD1D Toa
MDY ,2026 NIV NNND NIMAX INNPN NN DIYY-ORN-MIN 340-2) (DC) vXN-Mn 550
.2028 MW NMHAN MINDNN
Fortune 500-n 112N 0y N300 9N WDV YOOV T8 0Y INDN NIYPNN )00 DO Dapna
VY 10 Tun1I1P9Y WX ,PTC non on mavn n1ond 05012 ,NYpun NITIINIYN NTA P23NNN
12 NINNN AT DI 360-5 DY NN 551D DIV ,VPNMIAN HY OINDIDN IPIND NMVYNIN NHYOINN
TNXY MY, MNRNNY DM NNM D92 NN MAVH DY NHAYN THD NMIYAT OHWN NPONN

WY PTC-n mymyn S 970NV %0000 970 NNVan

ANLY IRNYND TYNNA 1IN IWN) IDVT 11D 400-D DY TOA NHNPNN NMPND INNDN D910 NN
IOV PN 34-5 HY TOA VPN NPINN 2297 P2 (ITC) PPN MALVLN YIDNY NV NN L(TIIN
65-2) A91T P10 54-5 Hw 702 (Letters of Credit) N2y NTHYNY NII0N 101 ,(79IWN ANNDN)
D TNST VPMIAN TIRN NN MVHVYN YN ,INNRNNL ,DIWINM DNPPRN NMINPNY 9T PN
DoDN2 WpNNY MY Doral LLC ,n72nn ny> 1 2015 .mMoavnn VpMNI19n NSV Nnpnn mMTay
INNNIIN DN GMY NYPYN DIDN DY NMNNNA LPNMIAN DY NPIRN POND ITC Mo DN MAVNH VIDIND
DNNONN NIAYN DY 91T PO 160-2 DY TO YaApNN 30.6.2026 DY SYOHYW T8 DHNN MV NN HY
.IPNN NNPND

; (1912 VN9NI) TIN NNVY NIRNINN NN TN (1) : AV OTPIND TY TIAYN NPPNN NNPNZ NRNONN
NYM ,NNPPAN NMPND IXNOND NNYT D02 DY NPNT NN NN INNDN 2028 920VIVA 29 (2)-)
2299 MR (ITC) ©HN MIAVN YN DAPNNY NNNRNN TINN NIRIDN YINN

NPNNY ONY 7-) DMINDION DNPNND DNV 15 YW NAPNY o010 PPIDPD MY IR NNVD IRNONY
TMYN IR NNV IRNDND NNPIN NAPND IRNDNN NIND TYINN DNIY 4 INND TURD ,NIIND
SRNONN NN DV WTNN 1NDID DWaD MMIAN INDMY,DTPII NIV NONY KO NV NIRNONN
DONN OMNXIND MNAD DNN MY NYPYND NWNN NIRNDM NNPNN PN MXNDNN MDD MIPUN
SR MNVLY NIRNDND NNPPNN NAPND NRNDNN NN OIONNN DXNRIND DT NON NMIXPOYA 52IPNd
,D0IMOIN VPMIAN MNODNA YIAPIV 295 MY, NPIRVLPNID TIT MNIANI NPHY AN P2 ,0001D
20PN DY NNOVNN TN ,NWNN IRNDN DY XN NYPN

DT YD MDD MDT MIID,NTNDN NINPOYA D2IPNI DD MNIAPNNN DININ H91D DO0NN
NN ODNPN OOXTIAYY ,NPDIND DTN NNKRD NMANNN ,OTPII NYPI NHNY RNOO Ny Y02
MINYN NN NN NONT NN IWIND NI0NI ,ONT .27PD) YTHI NIYIPAD NTHYN MDY IONOVPNID
,MINKY Doral LLC nywpnn N2 DECG-n nMon Tinn maiy 0Nonn N0D NN ,0pN19o
292 1.4 MIN22 VNANO
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TURN) MTD NAPNI DIMIN - 4 NN
(Tvnn) Doral LLC-21 nypwnn 151 DMNNAND - )
2 1990 MINYTIN VPMI91 (PPA) MPYy MTiym 9nvNn 1719199 DIDN NN NPV .4

(PPA) My mymiym 9nwn N01nY D00 MTIN DOV O»I0IN MNITY 2.2.).10 NN Twnna
PPA -n7-y10949907) 19w 295 ,(DC) OXN-MIN 376-92 TIVIN IPODNVY ,2 1990 MINTIN VP9
D5012 (VP90 TIXRN MYsNNI) Doral LLC nawpnn 2026 %y w1in »nNbwa (NHNNN1 70PN
(romoonn”) o»pn PPA-N O NIN2 90N MWD
oONPNN PIONN TO TINNI (DC) LXN-NIN 60-5 SV NINY TNXY 0»PN PPA-D N n 039915 dnoonn
Y DIODY NNNNA ,TI0 ONX2 NI NMAPNNNN DI OXTTINN NINYY (7)1 PavNN”) DOOND
19Y 5 (NNYT DDA VPMIAY NOMIN 9PN NOTHHN MYSNNI 1NN NPNAD NAN GUN) IDVT P 17-5
MV YNYN NYOND (PYINN ¥INY) 277N DX XN DINN oy win PPA-2 mvpnn
.(mw1nn PPA-n7) Pt paond ona mpyy
DNV 15-9 1P NN ,PNRTN PIDNN RXIVHN NN VIDID woIN 2»Nn ,winn PPA-n »Nnb oxnna
SV MINDNN NOYINN TV 12N ININRNNN DNN L(DIDNA YAPIY 295 ,MINNDN MY NIINND \N)
2027 92109 IN IN VPN
PPA-N no>nn mM1apya My mmym 2nwn NPONN 7NN 012PNN NIOIN ,NHANN NIWND
A9YT YD 32-5 NP, TA02 IMONI,DI0NN NMPN TYNY ,WINN
; DYIDN MPNT MNPV VPN TIRN NTNYY WP 1NN P2 ,0021PN DININ KD winn PPA-N
TINDNN NHYINN TYINT DY HY NIPNI DOV DN ; DYTTSN MNIAYNNN NNLINY NI
LOPMI9N TINRN NVIDY NY PNYD MDD 191, PADNA POIP IX LPNMIAN DY NVLIINN

POONXNT 3
AE nwvnmn nurInN A onna , AE-2 nypwnn mTIN,D»MWYN 0»9050 MMTY X.7 1IN0 TUnna

TVNY PO-SX8INTNM 08NN .U.S. Bankruptcy Code-> Chapter 11 595 ©>w1) »910 NN NHapd nvpa
ONYN NN ORNNA .31.3.2026 0O AE-1 NNypwn MY DX TINRD NIVNI ,ION->ND2) NN MY
N7YOON 18,658-0 Y T0a ,AE-2 nnypwn s DY TIY NT PX2 NN MIRNIND PO-ONNT NON
MPINNN 1321 NOND ,N7Y 2AON 3,450-5 DY TD2 ,NADN TIY N NN 2026 NIV DY MWD 1 wa7a
.AE >02) nm1 pu-OXNT HY 1HNONN

TWND PO-DNINT NN ,PO-IRNT DY MADNN MMYPYNN DIPNYWI YAV NYPYN 2220 MIAPY , TN
ONYN MOIYND OXNNA .30.6.2026 DY WX PMYPYN MNY IR TINNXD NIVNI ,I1ON-"NDD) NN MY
NPYWOAON 23,531-0 DY TOI,MYPYN MY DY TIY NMOY APy 1D MDIOND PO-DXNT NON
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(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

INNN MNMYN NVIY 29Y NYNVNN NYMNN N9IYI MY’ ,Doral LLC MmN ¥y - 5 99N

702X, Doral LLC bv oynvin £0)782 17200 v nyasnn Moy Doral LLC-2 nypwinn MmN 070795
A9NY N.8 N2 DY 1.4 NN, DIV DD MNYTDY .).10

MNMNNY 91951 ,25.97% S NYWA ,MITN TIINY ,POPYI NPINMN XM, 277N N NN Doral LLC
-2 192NN MPINN NOTIN MTIN DXV .DMMVN DMIDIN MINYTY 1.1.5.10 IN>I2 VNN , NN NINRNN
MPIND NP NNNN DHIRNNN NN PIDDY PIDIN A89N DY NYTN TINN INNRY ,53%-95 Doral LLC
JON MNYTY 0397180 Doral LLC Yw £»9057 mdymnT . 1on5 K.8 71N Y9 1.4 91N 1IN ,DYDyan

: Doral LLC YT NX¥MmIND Y019 Y10 XAy oD

$31.12.2025 30.6.2025 30.6.2026
9an 93 'nva 99131 nva
(100%) Doral LLC 51493 0'm
461,606 257,172 707,668 DYV DU
6,750,563 4,675,086 7,915,846 DYV DNV DIV
1,660,988 529,006 4,844,316 MOV NN
4,187,128 2,911,779 2,167,716 MOVIV PWRY MNIPNNN
1,364,053 1,491,473 1,611,482 1) 0Y09)
(486,258) (426,234) (458,442) VYOV NMIPN PNRY NPT
877,795 1,065,239 1,153,040 Doral LLC 5w ny3510 *5¥a% 0Y0n1»ni 103 0509)
25.97% 25.97% 25.97% N2D5N MY NPINN NV
192NN DY MNN DYA5 DXONPNN VI DIDIN NIANN PYN
227,923 276,594 299,392 21905
Doral LLC-2 nypwnn Y¥ 0’1902 T2 NHNNN
56,586 59,814 52,825 PLMIN NI
705,438 769,516 658,344 (MNPN2Y MM DYVPANIY IPIY) MY X9TIY NN
155,780 15,176 523,626  (*) Doral LLC-5 21w mNNDmM 197910 20T 1)1 GOV 1IRY 1IN
1,145,727 1,121,100 1,534,187 21990 NN NYPWNN DY D90 TIY

400 02 NYPYN NIVN DY NRTRN DONNN YN L(MNIAX NP DN ,N7Y )1PDM 389-5) 49T 1190 130.5-2 9910 (%)
919 N8 IN22 VNN VI A¥NN KY MTN PIRN INKY Doral LLC-2 n7ann nys»aw AT 9om
SAFE wona 20 ©0oM9nn 01502 MY 1PN IUN,30.6.2026 DY MODN MYPYN NIM MTIX 0X019Y
0779 YW ,Doral LLC nyan Sy ymwn nan 151 931 191 ,Doral LLC-2 n5tY 09901 D100 DYPwoNn1)
NNDNI - PN N.8 NN MOLNAMNN MNPOYN NN DN GX IWNINNIIN IYN) TN NI TIT N MNV1
919 2.6 N2 IND, PN DY NODN N7 NN Doral LLC-1 1hann nypwin
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12793 HYINNHN NIIIN SANYN INNT NNAP

(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TUNN) INRNND MVYN NVOIY 295 NYJIVNN NMNN NNY MY’ ,Doral LLC MR ¥ - 5 9N02

MYy
INNUNY oOUNN AVISYY oOUNN NYYH
ora 012 MHNOIVY 012 19NNV
31.12.2025  30.6.2025  30.6.2026  30.6.2025  30.6.2026
9an Apan snva A 'nva
175,454 54,308 50,870 91,976 85,575 mMoIdN
(410,161)  (158,764) 460,404  (252,558) 317,754 MOVN) NPYAN (TO9M) NN
N YDYAD ONPNRN NJMPND (TOINN) NNIN TO
(394,227)  (149,687) 457,749  (234,178) 322,465 Doral LLC bv
(82,245) (26,547) 118,856 (48,485) 83,910 M Doral LLC ¥ (T091) N1Y12 172NN pon
(23,229) (127) (105) (254) (216) Moy 9Ty DY NNNSN
32,062 5,884 12,395 10,688 21,404 @ m7n MOION
1,243 322 265 647 546 N TN MOIIN
DYOy2> ONYPHN (TPONY) NNIY Doral LLC nmn
(72,169) (20,468) 131,411  (37,404) 105,644 MM20n YY
Doral )2 Y70)0Y DYDY DXONMNHN DININ PWI9N
(160,677)  (115,832) (61,494)  (91,978)  (70,100) G LLC
(232,846)  (136,300) 69,917  (129,382) 35,544 n9)pNa 19NV DYYIY DNPHRN Y9 (TOON) NN TO

MIRPOY 1IP2 1I2NN PN 1X2) DINTI DY01 X2 MNXNN INKY 381 Doral LLC v >pin (Toan) nnramiann pon (1)
(D»NIYN D»VON MMTY .1.3 N2 IXI) Doral LLC nnwaw nvyow mpn 19RY NIDT Dyl oy
(D»MYN 090510 MMTY 5.).10 N2 XY) Doral LLC-Y y1manw myaay Sy 12290 237 MNNDN DY 1 590 (2)

20D 7.2 NI INT,NMPNA IDVTN YW DNINPYN MITIN DVIAY (3)

YNNI NIINN PYN .31.12.25 OPH INNYN 1901 HY >TiNn XY NN y$a Doral LLC Y ©»9050 mnmmTa (4)

.2025 MV P2 DY ADN 928 YW T Y913 2026 M Hw NnWrIN 1exnna Doral LLC

00399 0YPVYIN ~ 6 NN

17 MY D712 0039 DIIVWIN

DM NMITPH ,DOINITNI MNYI DM MY ,DDNDN DMDINPY NMIAMNNT DIV HY D902 TIVD
,DINN DINIT DXPAD ,0MRPIA DITIRNNI NP PITD IRIYNY MNNDN ,OINK OXI»N ,MNPY 00200
.DNYY PINN MY 117 IN ONIN

DM TOIN DXANN MIRNDN DY NIINN DY 1IN MNN DY 010N MNITA NN NN NVIN PNOY NYILVN
S PINN DMWY O HY RO D»HDON NMNITL DNXINN L,(OYWD N2> M) DINNY

31.12.2025
M MY RELD
pYan

1,361,273 1,317,623

30.6.2025 30.6.2026
WA Y PR DRI RITYY RELD
3131 5N

1,307,947 1,941,987

1,329,271 1,867,475

2,938,219 2,811,205 2,472,840 2,447,654 3,427,175 3,577,076
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1793 HYINNHN NIIIN SANYN INNT NP
(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnn) D9 DIV - 6 NIN*A

I MY DTN DI DIIPWIN TV 1NN MW 19990 A
$YIPITI ITNN MNYN MNIN
DY DXPWIONY DY PIVA (DMININND XD) DXVVIND O PNN : 1 NN
295 1 7111572 D210 DPNRY,PPYI IN PIYINI,D298) DM : 2 NN
.DY9%) PV 1IN HY DIDDIN DPNRY DINN) : 3 NI
DD LVINNT NN NN MONMNN TIN YA IIN INY 23D DI TTHIN D1DIN DXDI) HY PINN MNYN
- MNRI VVIND NN ITYNY DO 28NN DY MTN TINNA (quoted closing bid price) ona InoNN
VINOY D) PV D9N) DN N2V MAYNND TN ,MINK MIIPN MY NN MOOY MYSNNI
NeababaRubipiVal

30.6.2026 019
9P1an 'nva
270 3 1" 2 7" 1911 090V D09 009
148,469 - - 148,469 D>PND TIY MM
26,626 - 26,626 - (1) D™
8,003 - 8,003 - (SWAP) 72> nabnin »1in
183,098 - 34,629 148,469

0Y9VIV DNV D029 DIV

260,341 165,214 - 95,127 (2) DINN D»DINA DY PYINI) NN NYPYN

245,477 245,477 - (3) Doral LLC 0y 5y M nan 110 9
-2 MDY O PNN 0>PwWIn SAFE-1 nypwn

159,183 159,183 - - (3) Doral LLC
16,424 - 16,424 - (SWAP) m>2> nabnn »in
681,425 569,874 16,424 95,127
DI MNINNNN
(37,022) (37,022) - - (4) (VPPA) 5nwn »1»nn 5y nnTpx N
(20,161) - (20,161) - (1) D™

(57,183)  (37,022)  (20,161) -

-99)7T MIRPOY 1901 NIINN DY NY OXNNA TYN ,NIINN DY OMNDDN D177 NPTH MTIN OOV (1)
YOI NN PINY .OPTIYN OMIDIN MNITY X.32 N2 IR L(THPRNIVN MM XD) NNN MIVNID N'Y
LY TY DY ANV N MIXPOYN .N7Y HOON 8,588-D DY TD2 »a1N 11N 30.6.2026 DYDY DN MINPOY DY
Put-y Call npso bw nwro7) N2> Ns MY50 Y
30.6.2026 DY VI INND PNV IUX ,1DDIN NPV DY 790 NNNY MIRPOYI NIAND NIYPNN qON2
N7YWOAON 2,123-0 DY TOA OOV N

STANWN 1 NN MYPYnn DISON N7YOaON 93,764 -3 (2)

D>PYON PNRNY NHaNN MMM SAFE-n nypwin ,Doral LLC v 5y v N 1ann mMTIN DM0I90 (3)
D09 DMV OMIDIN MNYTY 3.3.10-1,7.1.5.10,).1.5.10 ©NIN2 NI ,20% YW OINPDITI OIION
axnn Sy M TIRN RS Doral LLC-21 11ann Y nypwin mYu1on mNpOY 19010 nndwn mTN
NI APYY,ONYN NNN NN T PIID DX MXPOY NNDNI . PNY KX.8-) DY 1.4 DN INT 290N
72NN NPINN NYY MDY ,NX.8 NN MV NYIIIMN NYPYNN DY TN ,0>PNNN DX PWIND NP2
.53%-255 Doral LLC-2

YIDY TIN NNNN NNPN THIRT ,0MOTNY DI/MIN 2N NN NP2V WY TIN THNI WNN MU (4)
LDOTTSN HYOINIYNM 112D A2 MYITIN MNNRND Y912 ,090)T DX PWINY NIDNNN PIY NP2
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TUnn) D9 DIV - 6 NIN*A
(TUNN) NN MY DIT173N 001D OYPYIN HY NN MY NN A

30.6.2025 0%
9P1an rnva
2709 3 70" 2 70" 1199 0'9VIV DV DD
25,682 - - 25,682 DN TIY M)
21,507 - 21,507 - DI
47,189 - 21,507 25,682
090V DNV D09 D0
199,471 198,732 - 739 DYINN DMDINH DMPYINI) NN NYPYN
267,575 267,575 - - Doral LLC 11 5y Mwin 13N 100 910
2,385 2,385 - - PN NYOIY NPININ
469,431 468,692 - 739
MOVIY NPDIND MNIMNHNN
(34,528) - (34,528) - DTN
(34,528) - (34,528) -
31.12.2025 09%Y
9P1an
200 3 " 2 71" 17194 090V 09 D0
20,614 - - 20,614 D>ND TIY M)
2,521 - 2,521 - P12 (VPPA) Snwn »»nn Sy nhin
7,114 - 7,114 - DTN
30,249 - 9,635 20,614
D90V DNV DD DD
160,335 158,947 - 1,388 DN D»DINA DI PYINI) NN NYPYN
297,260 297,260 - - Doral LLC 131 5y >Mwin 130 1000 910
112,988 112,988 - - Doral LLC-2 SAFE-2 nypwin
2,015 2,015 - - NN NI NPNN
572,598 571,210 - 1,388
MOVIV MDD MNINNHNN
(14,041) - (14,041) - DTN
(14,041) - (14,041) -
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12793 HYINNHN NN SANYN INNT NNAP

(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnn) D9 DIV - 6 NIN*A

(7UnN) 1N MYA DY71123D D090 D9PWIN HY 1NN MY NN A

3 11292 MIND ONYY INNN MNMYN NTI1RY DD DI9YINL DINMY

DOVUNN NYY HY Napny
30.6.2026 9Y°2 NN1NONY

9pYan cnva
4090 IN NN 797 1N MY
IR RIEY "N
nYPYN MY MTPN nYPYN
SAFE-a FRPY) P01 Yy ndIa NOYOIN
Ysn4q9 Doral-a  Doral Ynun MPYINIY NV
009 LLC LLC (VPPA) 29N N
571,247 112,988 297,260 - 158,984 2,015 (912n) 1.1.2026 OYY NI
26,246 13,659 - - 12,587 - NMPNN ToNN2 MADIN MYPYN
(41,819) - - (41,819) - - DYPOY NP NINDHN NADIN
1,796 - - 1,796 - - 9NYNOPNN DY INTPR OTIN )2 OOV
TOAM NN MT2 IDNY (DY TDIN) DN
2,534 40,486 (30,498) 745 (6,323) (1,876) M (MINSIN) MDIdN Y02
9PY0) NN H1D NN MTL IIDNY DX TN
(27,152) (7,950) (21,285) 2,256 (34) (139) ()N AMOYI 132 XIN YAVNR DN SWION
532,852 159,183 245,477 (37,022) 165,214 - 30.6.2026 OYY NN
oOUNN NYYH
30.6.2025 £Y°3 11N NY
9pYan cnva
1090 IN NNI 797 1N MYa
NN AN
MY nYPYN
oM nIa NN
Yon 9o Doral (AU FIARY nyaY
=}4 -7 LLC 9N o
525,038 286,676 233,844 4,518 (912n) 1.1.2025 OV NI
17,706 - 17,706 - NAPNN TONNI MYPYN
PYOA TOSM NN NN (DXTON) DN
(52,499) 2,671 (52,803) (2,367) M (MNRXIN) MOION
NN 9210 NN MITAIIDINY (D> TON) DN
NPV 132 XIN YAVN DNIN OWINN PYD3I)
(21,553)  (21,772) (15) 234 (N
468,692 267,575 198,732 2,385 30.6.2025 DYY N
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12793 HYINNHN NIIIN SANYN INNT NNAP

(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnn) D9 DIV - 6 NIN*A

(7UnN) 1IN MYA DI71123D DD D9PWIN HY 1NN MY NN A
(Tunn) 3 NN NIND DALY ININN MVYN NTIIY 00399 D9°WINI DNV

DIYNHN NYIYY YV NaYPNY
30.6.2026 £Y%2 MNPNONY

9pYan snoa

T097 IN AN 797 D Mva

LI RIEY "N
nYpYn MY MTPN nYPYN
SAFE-a oo 9NN by %A NIYYOIN
Ysn4q9 Doral-a  Doral Ynun MPYINIY NV
0'09) LLC LLC (VPPA) Mn o
601,229 130,842 317,871 - 151,029 1,487 1.4.2026 DY DY
1,420 - - - 1,420 - NPNN TONN MADIN MYPYN
(41,819) - - (41,819) - - DYPOY NP NINDNI NAVIN
1,796 - - 1,796 - - 9NYNOPNN DY INTPR MTIN )2 OOV
TOON MY NYITAIIDNY (DXTDIN) DN
(5,222) 35,740 (53,121) 745 12,819 (1,405) PO (MINKIN) MDION Pyva
9PY0) NN H1D NN MTL IIDNY DX TN
(24,552) (7,399 (19,273) 2,256 (54) (82)  (YIN DY P2 XIN YAVN DININ SWIAN
532,852 159,183 245,477 (37,022) 165,214 - 30.6.2026 DYY N
0OVUNN NWIYYY
30.6.2025 0192 1°N0NY
9pYan nva
1090 IN NN T97 10 MV
NYPYN
oMo NIYOIN
Yon 9o (U FIARY nyaY
0’09 2 29N oo
505,293 292,258 208,502 4,533 1.4.2025 oYY N
17,706 - 17,706 - NAPNN TONNI MYPYN
TOAM NNI NTAIDNY (D>TON) DN
(26,874) 2,671 (27,418) (2,127) NI (MNXIN) MDIdN PYDa
YY) INK H9I1D NN NITAIDNY DXTOMN
(27,433) (27,354) (58) (21) (YIN MBS 132 XIN YaVN DN PWIIN
468,692 267,575 198,732 2,385
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TUnn) D9 DIV - 6 NIN*A
(TUNN) NN MW DIT173N 00D DYPYWIN HY NN MY NN A
(TUNN)Y 3 NN TIND DAYV IPINN MU NTTNY 0010 DIPUINI DINPY

31.12.2025 £ NNRPNDNY NIYY

apYan
IR RIEY
nYPYN MY nYPYN
SAFE-a nn nrna NPYOIN
Ysnqo Doral -2 Doral MPYONIY NV
0’09 LLC LLC 29N o
525,038 - 286,676 233,844 4,518 1.1.2025 oYY N
142,259 112,988 - 29,271 - NAPNN TONNI MADIN MYPWN
TOOM NN NITA IIDNY (D> TDN) DXNNY
(59,065) - 47,644 (104,086) (2,623) NI (MNXIN) MODION PYyva
YY) INN K91 NN NMTAIINNY DXTOMN
(36,985) - (37,060) (45) 120 (YIN MBSO )2 XIN YaVN DN PWIIN
571,247 112,988 297,260 158,984 2,015 31.12.2025 oYY N

MHOP9 99 - 7 N0

SV TINNIVNN NPPTHN .DMMVN OO0 NINYTY 30 1IN VDN MY PN MPODIY NXIAPN NN
IND .FORNIYNT NPITHN MIPOY 9272 DPNIVN DMODIN MNITL V2.3 9N NSO D NN MDY 1IN
DYDY TN SN WTN NMIT 92 T30 INNN DIPAT INNN (DY 2.4 TN INI) DIV NVIHYN YD
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1793 NYINNN NN SANYN INNT NP
(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnN) MY 29I - 7 INdA

N NN YUNN NYY YV Napny

AN g0 PANDN DA TNYN  ONMT DYININ  HYTNNIN 30.6.2026 ©Y*2 NNMNVNY
NN P9mINnpY Yosanx ¥avan A D19t A7NINa HNIWI (9pran *nva)
323,763 (134,831) 19,731 227,313 24,315 33,389 61,350 92,496 DNNN - XN NMOION
- (60,075) - 5,383 - - . 54,692 D>IHNN P2 - MODN
323,763  (194,906) 19,731 232,696 24,315 33,389 61,350 147,188 TRINDI MIDION TO
112,808 (64,742) 11,183 11,133 (12,754) 19,987 37,290 110,711 ANN NINNIN
SIMNINND

109919 Y9N XY MINSHIN
MY YNNI NH2NN PON
295 MONVNN MPINN
70,376 YOI PONRNN MNYN NIV

(83,693) MNNOM NN MINRXIN
MM DYTP MINNIN
, DYDY ,PIVVY DOV

(107,412) MNP IPNN NS5 NOMIN

(117,175) YOI, NI NIRNIN
(1,021) I, TINK MINNIN

(126,117) U1 299 NAPNY 109N

9N NPNIXA0 NPNVN TN NN NN INMD (1)

S TNINNDYD NIINNTD VIS (2)

MINSHN mon
nn N
(76,771) (111,869) M"Y NIV NN MPIND MNWOY 1)1 MNNNN
- (60,075) DYTMIND DNPNN INPN TYN /YIONN IDUN’ NTNN )2 MNNRNN
- (24,315) NI MIDIFND PO-IRNT MYPYN TIY NPDY NIXN TNED MNKNN
12,754 - D»VINTT TOAN NN IVYDL /PL-DNNT NMINKIN NN TNKD MNPNNN
5,466 5,466 DYMIPY INNN MDIDN 1PH2 MNNNN
(6,191) (4,113) TMINN MNNRNN
(64,742) (194,906) b:ﬂ ‘[U
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1793 NYINNN NN SANYN INNT NP
(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnN) MY 29I - 7 INdA

N N OYYUTIN DYV YV ‘nmpnb

590 A% MHINNN [= R IP)a] Snun N1 AVINHNN  DHYINHN 30.6.2025 02 NNPNONY
TIND DIMINDY VAN ¥avAn PO A7N9Na HNAWOA (Y12 snba)
213430 (103,701) 18,093 137,412 6,115 55,540 99,971 DNINN - TN MOION
- (22,788) - 1,440 - - 21,348 DN P2 - MVIDN
213,430 (126,489) 18,093 138,852 6,115 55,540 121,319 TNIND2 MDION TO
71,161 (26,739) 9,722 1,352 (43,738) 30,900 99,664 DT MINNIN
SHNNRHN

$029112Y YONI NOY NINSN
DMWY YTONA NIANN PON
NVOY Y MONVNN MPINN
(77,737) YO) OIINNDN MNWYN

(41,982) MNNM NN NINNIN
,DO0PMI9 MM DYTP MNNIN
,NOD0Y NOMN , 0109, IV

(76,218) MM IPNN
(138,095) YOI, 107D NIRNIN
(5,979) VI, MINK MNXIN
(268,850) U1 295 NAPNY 109N

9N NPNIID NPNVN AN ONNI NN INSMY (1)

STNINNDY NIINNTD VIS (2)

MINYIN mModN
nn N
(69,444) (106,834) MY NIV NN MPIND PN 1)1 MNNNN
- (22,788) DYTMIND DNPNN INPN TYUN /YIVNN IDUN’ NTNN )2 MNNNN
- (6,115) NI MDIOND PO-DIRNT MYPYN TIY NPOY NIXN THND MNKNN
43,738 - DV TOO NN PDYDA PO-ININT MXXIN NIND TIIND MNINRNN
9,621 9,621 DXMPY INNN MOIDN PI2 MNNRNN
(10,654) (373) TMINN MNNRNN
(26,739) (126,489) Y51 79
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1793 NYINNN NN SANYN INNT NP
(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnN) MY 29I - 7 INdA

NN NN DIYNN NWILY HY Nopn

YN0 PMANDN DA TNYN DR DYININ  HYTNNIN 30.6.2026 ©Y%2 NNMNVNY
TIND D9INnY Yosanx ¥avan [ D19t A7NINa HNIWI (9pran *nva)
183,748 (93,498) 13,278 110,410 23,531 33,389 38,790 57,848 DNNN - XN NMOION
- (31,575) - 1972 - - - 29,603 DINN °2 - MOIN
183,748 (125,073) 13,278 112,382 23,531 33,389 38,790 87,451 TRINDI MDIIN O
78,452 (60,487) 8,718 9,190 7,581 19,987 25,790 67,673 07 THINNIN
:ININNN

109919 Y9N XY MINSHIN
MY YNNI NH2NN PON
295 MONVNN MPINN
114,376 YOI PONRNN MNYN NIV

(54,364) MNNAM NN NINNIN
M) DYTP MNIIN
,DIDY9 IV, DY

(61,181) MNP IPNN NS5 NOMIN
(111,306) YOI, 107D NIRNIN
(1,618) O, MINK MNXIN
(35,641) 091 95 NAPNY 109N

9N NPNIXA0 NPNVN TN NN NN INMD (1)

S TNINNDYD NIINNTD VIS (2)

MINSHN mon
nn N
(51,794) (70,855) M"Y NIV NN MPIND MNWOY 1)1 MNNNN
- (31,575) DYTMIND DNPNN INPN TYN /YIONN IDUN’ NTNN )2 MNNRNN
- (23,111) NI MIDIFND PO-IRNT MYPYN TIY NPDY NIXN TNED MNKNN
(7,581) - D»VINTT TOAN NN IVYDL /PL-DNNT NMINKIN NN TNKD MNPNNN
4,526 4,526 DYMIPY INNN MDIDN 1PH2 MNNNN
(5,638) (4,058) TMINN MNNRNN
(60,487) (125,073) 9an 10
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1793 NYINNN NN SANYN INNT NP

(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

N

N

(TUnN) MY 29I - 7 INdA

DIYUNHN AYIYY YV DaYPnY
30.6.2025 D12 MNNNVIY
(49131 >nY1)

O»NXN - 3TN MOION
03100 2 - MOION

TNINNDI MOIDN TO
AN MRXIMN

STMIRDN

: 02919 YONI NOYW MINSIN

DMWY YTONA NIANN PON
NVOY Y MONVNN MPINN
YOI ORNNN ONVN

MNNM NN NINNIN

,DO0PMI9 MM DYTP MNNIN
,NOD0Y NOMN , 0109, IV
MNP IPNN

IOI )1 NMINNIN

VI, MINK MNXIN

U1 295 NAPNY 109N

9N NPNIID NPNVN AN ONNI NN INSMY (1)

STNINNDY NIINNTD VIS (2)

MY NIV NN MPIND PN 1)1 MNNNN

DYTMIND DNPNN INPN TYUN /YIVNN IDUN’ NTNN )2 MNNNN
NI MOIDND PO-IRNT MYPYN TIY NPOY NIXN TNXD MNNRNN
DV TOO NN PDYDA PO-ININT MXXIN NIND TIIND MNINRNN

-38 -

59N 0 MNBRNN DAWN YPUN  XNT AUINDR HYUINON
TINRD DTMINGDY DDYINR ¥aonn PO 2A7nANa YNIWA
118,177  (76,007) 11,589 74,193 5137 42,459 60,806
- (13,274) - 757 - - 12,517
118,177  (89,281) 11,589 74,950 5137 42,459 73,323
43552  (26,845) 7,272 1,197 (23,715) ~ 24,893 60,750
(37,784)
(21,963)
(38,250)
(96,558)
(3,697)
(154,700)
MNSIN ™Mo
%30 %N
(48,569) (72,842)
- (13,274)
- (2,738)
23,715 -
3,433 3,433
(5,424) (3,860)
(26,845) (89,281)

DMV NN MDIFN PI2 MNNND
IINN MNNNN
Yan 4o



1793 NYINNN NN SANYN INNT NP
(n”7v 299N1a) 2026 %3123 30 DYDY DITNIND 02233 DINIYNPNN DODIN MMNTY DIIINA

(TUnN) MY 29I - 7 INdA

IIN VN
YN GD IMNNN DN YNYN  ORMNT DYTIhRn AvTNmm ANMNOAY NIYY
4IND @TmNnY Dodanx yavn A" 2709N8a YNV (791an) 31.12.2025 012
503,089 (202,053) 36,823 346,446 4,668 114,740 202,465 DYNNON - ITHINN MDIIN
- (72,329) - 5,810 - - 66,514 D>IVHNN P2 - MOIDN
503,089 (274,377) 36,823 352,256 4,668 114,740 268,979 TNIND MDIDN O
167,425 (52,105) 17,674 11,194 (93,649) 73,160 211,151 0N NINNIN
$INNINNN
: 091195 19N NOY NMINYN
MY TN NIANN PON
NVOY Y MONVNN MPINN
(148,463) YOI ,ITNIDN MNWN
(95,379) MNNM NN MINNIN
MY DYTP MNIIN
, DYDY, DIV, DO0PNI9
(167,708) MNP IPNN NS5 NOMIN
(220,671) O, NN NMINSIN
(9,851) VI, MINK MNXIN
(474,647) 07 9Y MVYY 109N
.19YRY NPNA0 NPNYN TN ONM DX IXMN (1)
SININAD TINNRNT VIV (2)
AN MINHN 0N MOIN
(147,308) (212,409) MY NIV NIANT MPIND MY P MNNRNN
- (72,324) DYTMIND ONPNN INPN YN /YAV0NN DNURY NTNN 1PH2 MNNNN
- (4,668) NI MDIOND PO-IRVT MYPYN TIY NPOY TIXN TN MNNRNN
93,649 - D»VINST TOAN NN INYDL 'PL-DRNT NINIIN NN TNYD MNNNN
22,675 22,675 DYMIPY INNN MDIDN X2 MNNNN
(21,121) (7,651) TMINK MNNRNN
(52,105) (274,377)

Yan 70
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

9091 28NN HY MTN THIND INRY DIWIN - 8 9IN’2

53%-99 Doral LLC-3 09300 Mpinn noHn N
12 MMYYN MRPOY 1901 5y Doral LLC 5v nynn »oyay ,Doral LLC ,n92nn ymnn 7.8.2026 o2
N9) CAG-n mYyan Nyt nweo7 npoy dv nanim o7y ,Doral LLC-2 monn nypwn : ("mxpoyn”)
951 ,Doral LLC-2 mbya n»atd 92y21y223v 021019 190 ,(0»NIWN D»90570 MMTY 1.1.0.10 9N0a
A9N2 VNPV 9D
,53.2%-259 Doral LLC-2 n92nn Y¥ mmpinn v NYy DNXNNY ,13.8.2026 D2 1MIVIN MINPOYN
.11.4%-5— 97 ; 35.4%-5 — APG : y»n Doral LLC-21 oyamwn 91> mpinm
DYDY DYPWON MY 9> ,Doral LLC YW 1>0)90 NNNMNX DX PIND 70 12,1V NINPOYN
POPMI DY DISNIND NNPPNM NOWIAND ,MN’ON YOHNNI THND ,NDY NNN MIN DY VIV DXIADIN
YOPID TITN DX 7DD ,019wn 0NN Corporate 2N NN IWAND (DN MIAVN NNVIAN TNXD MIID)
.DYNDNIN DMV, TYNN DD N 2N
MNNN NYPYNN
P1YY 90 P21 (Qualified Round) /nowa nypwin’s NN 9917 119990 400-5 YW 702 ,1000N NYpYinm
09051 MMNTY ).1.).10 9IN22 VN9NI) APG NPOYL IXNY DN MITY , DN DI PYIN DY NN
2oy ©1DN DDYIN MPINT P NYYY T, IYIAPIY NNNNI NNXNNN NI IPIIOD OXNNY ,(D1MVD
VYN N2 Moy MY Doral LLC-1 0Mwn ©1900 DY1PW500 NPOYN N1D0N2 1IN L1 MO Iyp
7.1.5.10 1IN IX) 2-3 1 3990 MINTINR ©UP1191 APG bvy miann bv Preferred Equity hon mypwin
(D»MWYN D»I0ON NN
MMTY 2.1.).10 N2 XY ©X0199) Apollo NXNON DY XON NWPAY 210N P ,NWNIY TNINN NYPYND
Corporate 290 ©) Doral LLC-5 qwany 7y qwK 7901 9917 1197 180-5 H¥ T ,(D»MVN DM
NPXNIN NN ORNNA T2V IPIYIN IWR (MIPND XD) D3TIIY NPINN JPTID 1) ; DX9>TY DININA Y9N
-H¥ 1793 15N 9wND ,Doral LLC-2 17wn WD 12y2 9Ny NYsoX wmn 75 7ina .Doral LLC Sv
1N NN YT-DY WO WX ,Doral LLC-2 mbya nyotd nwmn namm ,ynna Doral LLC »»
0 9N, Apollo NXNDN PV INNRD TINDA .NIWNT RYND NI2NN NN DY NPV NINIPN MYINNI
(9719513 40 - NHaNN PHN) Dv5 Mo0N Preferred-n mypwn
OYTINN AT NITY : PO T yIPdyw ,Doral LLC-1 ©amwin 050102 MNKXNN WA NPOYN N1N0N1
,M5YaN MM NOYM 30%-1 , NN 93, APG-1 n1ann dv npynnw 75 ,Doral LLC-2 0 Mop»71 »ond
91915 YN PWNY TIY DI MOLPITI IO PYNND INIT XN 11D P2 1) ,0NVPPT 4 MPNI NN
NN MINN NIRNM ; (MNN NI”NDTD) MMPNIDN MVLINN NTIAPY DINNINT YITIN 1IN NITY ;172NN
NNV DIDYI MDHND DN N2 70N MY, Doral LLC-2 ©)57yn mpinnn ™My nnana 0doyan
AT 51 585-5 5T) DN NNAND PON IWRD ,DINTIPN MPINNN MWW 9D
TOPPTN OV INNNI DYDY NPOYN NPV INKD )PNVPITN 2571 .00 10 TY NN’ NIAND )PNVPIT
Y 5TNY PpYm N3 P ; APG-5 0MYpIT 4 507200 DNMVPIT 4 PY T W ,Apollo oyon
,DYNVPIT 52192 NN 60%-1D NOYNY DY NPINN (V1910 2P XOD) NIANN DYVN 1IN PNVPIPTN
NVYA NN (20% TY) NYYM 15% DW NPINN ; DNVPPT 3-2 NN (30% TY) NOYM 20% SV NPINN
NNYPYNA DALY TWNND NMAN NIIND . TNX NVPITI NN (15% TY) MDY 10% W PPN ; D NOPIPT
MIRPOYN NNROWN INKD D) MINNDN MWD NVIwW raY Doral LLC-2
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12793 HYINNHN NIIIN SANYN INNT NNAP
(n”7w aYN1a) 2026 *31°3 30 DY DITNIND 039393 DINYNPNN DI’ADIN MNTY DIIIN’A

(TUnN) *29P9N 28NN HY NMTH TPIND INRY DIMIN - 8 IN2

(Twnn) 53%-59 Doral LLC-2 n7ann Mpinn N9 N
CAG-n nvwra9n npoy
-5y Doral LLC-2 mbya m”at nvoid Npoy MTIN,D»MVN 0»9050 NMINY'TY 7.1.).10 1IN0 Tunna
NI WONY T ,NANNHM NNy Npnn CAG npoy ,(m9pnn CAG npoy) CAG-n nHann »»
MYSNNI VDY IDVT 1D 230-5,1913H02 91T 1D 15 NoON N2 ,Doral LLC-2 CAG mpiynn
33> 30-2 7NN PN YXINN 19D) MIND N*Y 70.72 Dv PNNa CAG-5 N1aNn NMN DY mOVID NRSPN
NN N92NN AWRD) 2028 MY NDA DIYOY IOVT 11D 20 DY DIDD 1D ,(NNDOXNNN TN MTPY INDNN
((MPOYN MOPNN TYINI NYAPIY NNDT) 1IN NN IN P IOV NNYT NPIY 297 TIRYA
MNPOYN NopY
MDY )N 112307 DOV DY PNONN TONNN NINDNI TN 1579 TUN ,20¥0 MININNDT MINPOYN
.Doral LLC-2 n72nn mpinn Mywa 27%-5 5¥ (Y1) D110 D>2INW 19INA I DY 1T DY TTN NYOWn Moy
9977 19910 415) 9917 19910 287-5 YW 9910 ©1002 ,CAG-1n NN NPOYA YIIINN PONY IHINNN NYPYNN
NMPNY ©oya MxNYND Doral LLC-Y n7ann nHnynw 9917 115 128-5 Y 70 1571 95 V190D
.172NN DY DSV PIMMNPHNN NN ,NPOYN NNOYN TN DOWITIN ,(NPOYN NNOYND Ty D»»IN
MNPOYN NRYYN
nysn nona ,Doral LLC-2 nawnn xwno CAG-5 nnspn nHann ,mXpoyn mowin 13.8.2026 o2
,IND NYY 70.72-59 NNNA 2P TIV XOD MM NN 9,958,297 ,NNIN NN THIPMNN NIRY MOIY
INND NN DXWPWNRY ININY NIND TO .(10) N HOaON 704,075-5) 10172 N7YW Y9DN 704,251-5 D51 702
(NOND 919772 4.35%-5) NN NYANNN NMDYI PN NMDININ 4.41%-D , INRSPIN

DNNY 12.8.2026 OM2,01719% YW 12NDID LPMI DY 2NN DIDNY NPPN MTIN DOV .2.4 NNAY Twnpna .
TIPNYN YR IDINY MY ) DM 72 NN DOVPNIIN IDTIN PMIPYI IWN ,NNN DIDNY GO NITY
NPIND VPMID HY NNDPN DTN 12 L(DC) LRN-NIN 338-5 DY HD1D PADND ,DIPAT DY NMYNN NV
IN NYY ORN 7N 400-55 ,011 225w NNNN DIV DY
NP MIMPY DY NN IWARD TN TUNX ,NYINN NN PADN NYAPY MYIN D5 PP NN NIIDNIA ;)0 ND
-9 ©YPAY NYWNIN 20.4.2026 DY ,90N .ORN-MN 60 TY DY 4PN 011N NIAN DIV NIDNN NYID
9915 4212 12NV VPMIT HY NNN PION NXIVNY ,NYINN NN PADN NININY Naon Nnwpa PSE
JONN 7N 319-5Hv

MNTIR ©VPNI91 (Mechanical Completion) nnpnn mmay nx Doral LLC nny»wn 18.8.2026 oy )
DXA20NN TIVN 29-HY NPNVYRI MYPYN 19X DOVPNINL DN MV WP ,ONNNA .2-) 1 309,007
.2025 TOoNNa NNV
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Report of Independent Auditors
To the Management of Doral Renewables LLC
Results of Review of Interim Financial Information

We have reviewed the accompanying condensed consolidated interim financial information of Doral Renewables LLC
and its subsidiaries (the “Company”), which comprise the condensed consolidated statement of financial position as of
June 30, 2026, and the related condensed consolidated statements of income (loss) for the three-month and six-month
periods ended June 30, 2026 and 2025, of changes in members’ equity and cash flows for the six-month periods ended
June 30, 2026 and 2025, including the related notes (collectively referred to as the “condensed consolidated interim
financial information™).

Based on our review, we are not aware of any material modifications that should be made to the accompanying
condensed consolidated interim financial information for it to be in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”).

Basis for Review Results

We conducted our review in accordance with auditing standards generally accepted in the United States of America (US
GAAS) applicable to reviews of interim financial information. A review of interim financial information consists
principally of applying analytical procedures and making inquiries of persons responsible for financial and accounting
matters. A review of interim financial information is substantially less in scope than an audit conducted in accordance
with US GAAS, the objective of which is an expression of an opinion regarding the financial information as a whole, and
accordingly, we do not express such an opinion. We are required to be independent of the Company and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our review. We believe
that the results of the review procedures provide a reasonable basis for our conclusion.

Responsibilities of Management for the Condensed Consolidated Interim Financial Information

Management is responsible for the preparation and fair presentation of the condensed consolidated interim financial
information in accordance with accounting principles generally accepted in the United States of America and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
condensed consolidated interim financial information that is free from material misstatement, whether due to fraud or
€rror.

We previously audited, in accordance with auditing standards generally accepted in the United States of America, the
consolidated balance sheet of Doral Renewables LLC and its subsidiaries as of December 31, 2025, and the related
consolidated statements of loss, of changes in members' equity and of cash flows for the year then ended (not presented
herein), and in our report dated March 31, 2026, we expressed an unmodified opinion on those consolidated financial
statements. In our opinion, the information set forth in the accompanying condensed consolidated balance sheet as of
December 31, 2025, is consistent, in all material respects, with the audited consolidated balance sheet from which it has
been derived.

August 18, 2026

PricewaterhouseCoopers LLP

909 Poydras Street, Suite 3100

New Orleans, Louisiana 70112
WWW.pWc.com/us (504) 558 8200



Doral Renewables LLC

Condensed Consolidated Statements of Financial Position

June 30, December 31,
2026 2025

USD in thousands Note (unaudited)

Assets

Current Assets
Cash and cash equivalents $ 18,659 $ 55,300
Restricted cash, current 58,414 36,017
Derivative assets, current 8A 123,406 146
Prepaid expenses 10,677 12,765
Other current assets 26,476 40,476
Total Current Assets 237,632 144,704

Non-Current Assets
Construction in progress 4A 1,830,666 1,336,889
Facilities and equipment, net 4A 677,649 676,680
Derivative assets, non-current 8A 11,278 7,510
Right-of-use assets 5A 399 89
Prepaid expenses, non-current 5,253 1,906
Other non-current assets 132,863 93,090
Total Non-Current Assets 2,658,108 2,116,164

Total Assets $ 2,895,740 $ 2,260,868

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC

Condensed Consolidated Statements of Financial Position (continued)

June 30, December 31,
2026 2025

USD in thousands Note (unaudited)

Liabilities and Members' Equity

Current Liabilities
Financial liabilities measured at fair value through profit and loss 8A11 8,391 $ 5,368
Derivative liabilities, current 8A 69,269 37,406
Trade payables 58,313 57,011
Lease liability 5A 140 84
Interest payable 16,719 3,119
Loans payable, current 3E3 962,213 76,123
Loans from related parties, current 6 279,000 129,000
Convertible membership interests 6 167,598 149,138
Accounts payable to related parties 28,452 —
Accrued expenses 36,156 61,757
Other current liabilities 3E 450 400
Total Current Liabilities 1,626,701 519,406

Non-Current Liabilities
Asset retirement obligations 4B 33,807 25,952
Derivative liabilities, non-current 6,8A 3,257 91,543
Deferred income 3E1 147,053 150,771
Accounts payable to related parties, non-current 6 = 16,764
Long-term loans payable 3C,3E 481,516 1,022,162
Long-term lease liability 5A 278 28
Other liabilities, non-current 3D, 3E3 61,999 5,359
Total Non-Current Liabilities 727,910 1,312,579

Members' Equity
Capital reserves 493,022 490,499
Accumulated losses (95,034) (205,682)
Non-controlling interests 10 143,141 144,066
Total Members' Equity 541,129 428,883

Total Liabilities and Members' Equity 2,895,740 $ 2,260,868

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC

Condensed Consolidated Statements of Income (Loss)

Three months ended June 30,

Six months ended June 30,

2026 2025 2026 2025

USD in thousands Note (unaudited) (unaudited)
Operating Revenues 26 % 17,240 $ 15,165 $ 28,359 $ 25,592
Operating Costs and Expenses

General and administrative expenses 6 10,071 5,995 34,051 14,964

Operations and maintenance expense 10,921 10,003 26,338 20,041

Impairment loss 4D 4,370 35 5,774 801

Development costs 1,352 818 2,806 1,591

Total Operating Costs and Expenses 26,714 16,851 68,969 37,397
Other income 1,480 — 3,952 1,890
Other expense 3E4 — (17) (4,862) (95)
Operating Loss (7,994) (1,703) (41,520) (10,010)
Finance Income and Expense

Finance income 7 210,558 4517 215,664 8,757

Finance expense 6,7 (46,529) (47,150) (65,092) (69,045)

Net Finance Income (Expense) 3C,8A 164,029 (42,633) 150,572 (60,288)
Net Income (Loss) 156,035 (44,336) 109,052 (70,298)
Less: Net income (loss) attributable to non-
controlling interests 10 900 (2,535) (1,596) (5,110)
Net Income (Loss) Attributable to Owners $ 155,135 $ (41,801) $ 110,648 $ (65,188)

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC
Condensed Consolidated Statements of Changes in Members' Equity

For the six months ended June 30, 2026 (unaudited)

Attributable to owners of the Company

Capital
reservein
Capital respect of
reservein non- Non-
respect of controlling Accumulated controlling
USD in thousands Note owners interests losses interests Total capital
Balance as of December 31, 2025 $ 442052 $ 48447 $ (205,682) $ 144066 $ 428,883
Net income (loss) - - 110,648 (1,596) 109,052
Transactions Carried Directly to Equity
Capital contributions from non-controlling
interests in consolidated entities — 223 — 671 894
Equity-settled share-based compensation 2,300 — — — 2,300
Balance as of June 30, 2026 $ 444352 % 48,670 $ (95,034) $ 143,141 $ 541,129

For the six months ended June 30, 2025 (unaudited)

Attributable to owners of the Company

Capital
reserve in
Capital respect of
reservein non- Non-
respect of controlling Accumulated controlling
USD in thousands Note owners interests losses interests Total capital
Balance as of December 31, 2024 $ 439,007 $ 27,305 $ (93,010) $ 84,835 $ 458,137
Net loss — — (65,188) (5,110) (70,298)
Transactions Carried Directly to Equity
Capital contributions from non-controlling
interests in consolidated entity — 13,250 — 39,748 52,998
Equity-settled share-based compensation 1,474 — — — 1,474
Balance as of June 30, 2025 $ 440,481 $ 40,555 $ (158,198) $ 119,473 $ 442,311

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC
Condensed Consolidated Statements of Cash Flows

Six months ended June 30,

2026 2025
USD in thousands Note (unaudited)
Cash Flows from Operating Activities
Net income (loss) $ 109,052 $ (70,298)
Adjustments for:
Finance (income) expense, net 7 (150,550) 60,529
Recognition of previously deferred income (11,094) (9,851)
Other accrued expenses 917 545
Impairment loss 4D 5,774 801
Lease expense 5A 61 76
Share-based compensation 11 5,323 (249)
Depreciation and amortization 17,789 14,938
(131,780) 66,789
Changes in:
Deferred income 3E2, 3E3 9,320 =
Prepaid expenses and other current assets (3,763) (13,918)
Right-of-use assets 5A (65) (82)
Trade payables (3,010) (5)
Other non-current assets (35,050) (58,524)
Other liabilities 3E 46,379 (217)
Cash from (used in) Operating Activities 13,811 (72,746)
Interest paid (9,074) (2,777)
Net Cash used in Operating Activities (17,991) (79,032)
Cash Flows from Investing Activities
Increase in property, plant and equipment 4A (464,475) (373,872)
(Increase) decrease in restricted cash (22,397) 70,691
Net Cash used in Investing Activities (486,872) (303,181)
Cash Flows from Financing Activities
Equity contributions 3B 894 52,998
Payment of debt issuance costs 3E1 (16,586) (45,429)
Proceeds from debt financing 3E 374,255 227,933
Repayment of debt financing 3E1 (63,501) (14)
Proceeds from loans provided by related parties 6 193,160 =
Repayment of loans to related parties 6 (20,000) —
Net Cash from Financing Activities 468,222 235,488
Change in Cash and Cash Equivalents (36,641) (146,725)
Balance of Cash and Cash Equivalents at Beginning of Period 55,300 161,231
Balance of Cash and Cash Equivalents at End of Period $ 18,659 $ 14,506

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC

Condensed Consolidated Statements of Cash Flows (continued)

Non-Cash Investing and Financing Activities

Six months ended June 30,

2026 2025
USD in thousands Note (unaudited)
Decrease (increase) in construction in progress from accrued capital
expenditures $ 23,268 $ (40,411)
Increase in construction in progress from establishment of asset retirement
obligations (7,648) (3,216)
Increase in construction in progress from capitalized interest and fees?! (29,408) (20,567)
Increase in construction in progress from amortization of capitalizable
prepaid expenditures and deferred financing costs (19,639) (15,375)
Increase in loans payable from interest and fees capitalized to loan balance 26,925 9,598
Increase in construction in progress from accrued asset acquisition payments 3D (15,620) —

1 The capitalization rate used to determine the amount of borrowing costs eligible for capitalization was 19.16%.

The accompanying notes are an integral part of the Financial Statements.
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Doral Renewables LLC
Notes to the Condensed Consolidated Interim Financial Statements

Note 1 — General

A. Reporting Entity

Doral Renewables LLC, formerly Global Energy Generation LLC (together with its consolidated subsidiaries,
the “Company” or “Doral LLC”), whose registered office address is 2 Logan Square, Suite 1830, Philadelphia, PA
19103, was formed on August 28, 2019. The Company is engaged in the initiation, development and construction
of renewable energy projects in the United States of America (“US”).

The Company's interest holders are:

Stichting Pensioenfonds ABP - 40% (“APG”)

Doral USA LLC - 26% (“Doral USA”), a member of Doral Renewable Energy Resources Group Ltd. (“Doral
Group”)

Clean Air Generation LLC - 21.9% (“CAG”")

Migdal GEG Investment L.P. - 12.1% (“Migdal”), a member of Migdal Insurance Company Ltd.

B. Basis of Accounting

These condensed consolidated interim financial statements were prepared as of and for the three and six
months ended June 30, 2026, (the “Financial Statements”) in accordance with IFRS Accounting Standards and I1AS
34, Interim Financial Reporting, and should be read in conjunction with the Company's latest annual consolidated
financial statements as of and for the year ended December 31, 2025.

C. Functional and Presentation Currency

The Financial Statements are presented in US Dollars (“USD”), which is the Company’s functional currency. All
amounts have been rounded to the nearest thousand, unless otherwise indicated.

D. Error Corrections

The Company identified certain errors in its financial statements as of and for the year ended December 31,
2025. These primarily relate to the improper recording of accrued capital expenditures and receivables for the
sale of investment tax credits. The Company concluded that these errors were not material to the previously
issued financial statements. However, the Company made certain revisions to the comparative financial
statements presented herein. Primarily, those revisions comprise the following changes to the statement of
financial position as of December 31, 2025: a decrease in construction in progress of $60 million, an increase in
other currents assets of $31.9 million, a decrease in accrued expenses of $61.2 million, and an increase in
deferred income of $31.9 million.

E. Reclassifications
Certain reclassifications have been made to the comparative information in the Notes to the Financial
Statements to conform to the current period presentation.

Note 2 — Material Accounting Policies

A. Use of Estimates and Judgments

In preparing the Financial Statements, management has made estimates and judgments that affect the
application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.



Note 2 — Material Accounting Policies (continued)

B. Property, Plant and Equipment

Property, plant and equipment consists of construction in progress and facilities and equipment, net, which
are presented as non-current assets in the Condensed Consolidated Statements of Financial Position. It is
measured at cost less accumulated depreciation and accumulated impairment losses. Construction in progress is
comprised of cumulative costs incurred which are directly attributable to bringing a renewable generation facility
to the condition necessary for its intended use. Amounts in construction in progress are reclassified to facilities
and equipment once the related project achieves commercial operation.

Depreciation is recorded to relieve the cost of items of facilities and equipment over their estimated useful
lives using the straight-line method. The estimated useful lives of the Company’s operating assets follows:

Photovoltaic systems 30years
Inverters and other assets 15 years

The Company tests for impairment when it becomes aware of conditions which indicate that the carrying
amount of property, plant and equipment is no longer recoverable. An impairment loss is measured as the excess
of the impaired asset’s carrying amount over the greater of its fair value less disposal costs and its value in use.
Impairments are evaluated at the level of individual projects, which is the lowest identifiable level where cash
flows are independent from other assets or groups of assets. Previously impaired assets are reviewed for possible
reversal of the impairment at the end of each reporting period.

Asset retirement obligations are recorded by the Company when an obligation in underlying land agreements
is triggered by the start of construction on an applicable project. Because the obligation is estimated by the
Company with respect to removing the entirety of the completed project, asset retirement obligations are
established on in-construction projects based on the percentage of completion of such project, where a liability is
recognized for the present value of such estimate with a corresponding increase in construction in progress.
Upon the commencement of operations for the related asset, the Company will begin accreting the asset
retirement obligation to its undiscounted value through profit and loss.

C. Financial Instruments

The Company holds financial liabilities which are measured at fair value through profit or loss (“FVTPL”).
Financial liabilities FVTPL are measured initially at fair value, with subsequent changes in fair value recognized as
Net Finance Income (Expense) in the Condensed Consolidated Statements of Income (Loss). Financial liabilities
FVTPL includes compensation due to one of the Company’s directors representing an obligation to provide
certain share-based option awards for which cash settlement is assumed. See Note 11 for further discussion.

The Company has also provided APG, Migdal, and Doral USA with separate options to convert unpaid
Member Support Fees (see Note 6) into equity of the Company at a 20% discounted price upon the occurrence of
certain events, such as equity investment from a third party at a specified minimum amount. The balance of the
accrued, but unpaid, Member Support Fees is the most significant input to the valuation. The valuation includes
an adjustment for the Company’s estimates of the probability that: 1) an exercise event will occur; and 2) the
members will exercise the option. The Company also has convertible notes which constitute a hybrid contract
under IFRS 9. The Company measures the convertible notes at amortized cost due to the absence of any
conversion feature requiring the delivery of a fixed number of shares. The convertible notes contain embedded
conversion and redemption features which the Company accounts for as a single, complex bifurcated derivative
measured separately at FVTPL. The Member Support Fee conversion options and bifurcated convertible debt
features are presented as derivative liabilities in the Condensed Consolidated Statements of Financial Position.
See Note 3B for a summary of a separate bifurcated feature recognized by the Company pertaining to APG'’s
investment in the Company. The Company also owns interest rate swaps, which fluctuate in value between
derivative assets and liabilities in the Condensed Consolidated Statements of Financial Position.

See Note 8 for additional disclosures regarding these fair value measurements. See Note 3A for details
regarding the settlement of these instruments (excluding interest rate swaps) in August 2026.



Note 2 — Material Accounting Policies (continued)

D. Members’ Equity

Incremental costs directly attributable to the issuance of membership interests are recognized as a deduction
from members’ equity and non-controlling interests (“NCI”), as applicable. Portions of cash contributions made by
NCI holders may be adjusted through capital reserves to the extent the agreement under which such
contributions are made indicates the NCI holder’s interest in the underlying entity’s economics is
disproportionate to its contractual capital commitment.

E. Leases

At inception of a contract, the Company assesses whether the contract is, or contains, a lease. Such
assessment is premised on whether the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. The Company establishes a right-of-use asset and a lease liability as
of the lease commencement date.

Right-of-use assets are initially measured at cost, which is generally the amount of the initial lease liability
adjusted for any initial direct costs incurred, among other adjustments as applicable. Right-of-use assets are
subsequently depreciated using the straight-line method through the end of the lease term. Lease liabilities are
initially measured at the present value of all lease payments discounted using the Company’s incremental
borrowing rate, as the rate implicit in the lease is typically not readily determinable to the Company as lessee. The
lease liability is subsequently accreted for the remeasurement of the present value of the remaining lease
payments and reduced for lease payments made.

F. Fair Value Measurement

The Company holds certain financial instruments which are measured at fair value, as discussed in Note 2C.
The Company employs observable inputs in its fair value measurements to the extent possible. Fair valued items
are categorized into different levels under the IFRS 13 fair value hierarchy based on the significant inputs to the
valuation as follows.

e [evel 1 — quoted prices (unadjusted) in active markets for identical assets or liabilities

e level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly or indirectly

e level 3 — inputs for the asset or liability that are not based on observable market data (unobservable inputs)
G. Revenue Recognition

The Company’s primary source of revenue is from sales of power and other related attributes to customers
under power purchase agreements. Because the Company invoices its customers based on specific performance
to date, revenues are recognized as invoiced. Revenue from contracts with customers and other revenues (which
are associated with the recognition of previously deferred income from the Company’s tax equity arrangements)
are presented below.

Three months ended June 30, Six months ended June 30,
USD in millions 2026 2025 2026 2025
Revenue from contracts with customers $ 12 $ 1042 $ 1826 $ 15.74
Other revenues 5.24 475 10.10 9.85

H. Asset Acquisitions

For acquisitions not meeting the definition of a business combination, the Company does not recognize any
contingent consideration payable under the applicable agreement until the contingency has been settled and the
previously contingent amounts become due. At such time, the contingent consideration is allocated among the
assets acquired and liabilities assumed on the basis of relative fair value.
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Note 2 — Material Accounting Policies (continued)

I. Share-Based Payment Arrangements and Other Employee Benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognized for the
amount expected to be paid if the Company has a present obligation to pay such an amount, based on past service
of the employee and whether an estimate can by reliably made.

The grant-date fair value of equity-settled share-based payment arrangements granted to employees is
recognized as an expense, with a corresponding increase in equity, over the vesting period of the awards granted.
The awards have vesting conditions, such that the ultimate amount recognized over the vesting period shall be
based only on those awards where the vesting conditions were met, regardless of whether vested awards were
subsequently forfeited or expired prior to exercise. See Note 3A for details regarding the settlement of these
instruments in August 2026.

J. Restricted Cash

Restricted cash consists of funds managed by depositary agents in conjunction with the Company’s financing
arrangements, whereby the funds are either distributable only upon approval by the agent of relevant
documentation, or, in the case of tax equity financing arrangements, are subject to a series of reserves, such as
debt service and performance obligations, and remaining cash is ultimately distributable to the members upon
approval by the agent.

K. Pending Accounting Standards

IFRS 18, Presentation and Disclosure in Financial Statements is effective for annual reporting periods beginning
on or after January 1, 2027, with earlier application permitted. IFRS 18 sets out overall requirements for
presentation and disclosure in financial statements. It requires an entity to present a complete set of financial
statements at least annually, with comparative amounts for the preceding year (including comparative amounts
in the notes). It replaces International Accounting Standard (“IAS”) 1, Presentation of Financial Statements. The
International Accounting Standards Board (“IASB”) did not reconsider all aspects of IAS 1 when developing IFRS
18, but instead focused on the statement of profit or loss. The IASB retained some paragraphs from IAS 1 in IFRS
18 and moved some paragraphs from IAS 1 to IAS 8, Basis of Preparation of Financial Statements and IFRS 7,
Financial Instruments: Disclosure. As of June 30, 2026, the Company has not early adopted the above mentioned
standard.

Note 3 — Significant Events

A. Doral USA Investment

On August 13, 2026, the Company closed on an additional investment of $400 million from Doral USA in a
qualified capital raise which also substantially simplified the Company’s corporate financing structure (the
“QCR”). The QCR resulted in Doral USA greatly increasing its economic interest in the Company, but no changes
in the members’ rights or ability to direct the Company via the board of directors, or in the composition of
Company management, occurred. The following is a list of significant changes occurring as part of the QCR:

e The Company received proceeds of $269.5 million, which are net of $130.5 million in member loans and
interest thereon advanced to the Company by Doral USA pending closing of the of the QCR.

e A portion of the proceeds were used to repay $180.2 million to Apollo in satisfaction of all balances
outstanding for the Convertible Notes (see Note 3C) and settle the Director Options and a majority of the
ESOP options (see Note 11) for an anticipated total of $32.6 million in cash (subject to the election of the
grantees), with approximately $4.6 million in Director Options being settled by delivery of shares of the
Company;

¢ The Adjustment Mechanism (see Note 3B) was settled, resulting in a 5% reduction of APG’s ownership of the
Company (before giving effect to the equity conversion of certain other balances previously owed to APG);

e A waiver of the conversion and redemption features pertaining to the Convertible Notes (see Note 8A);
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Note 3 — Significant Events (continued)

e All Series B investments (totaling $209.6 million), approximately $41 million in member loans and interest
payable thereon, and Member Support Fees totaling $31.7 million (see Note 6) were converted to equity at a
20% discount pursuant to the conversion option also discussed in Note 6;

e Pursuant to a separate transaction between the members, CAG has sold all of its membership interests in the
Company for a combination of cash and shares of Doral Group.

The Company is currently assessing the accounting treatment for the settlement of each instrument detailed
above.

Although the QCR was executed after the balance sheet date, the economic terms of the QCR were
substantially agreed upon among the Company and its members as of the balance sheet date. Because the
valuation of the Company and the likelihood of conversion of certain interests to equity are significant
assumptions in the ongoing valuation of certain of the Company’s financial instruments, the Company used the
indicative assumptions inherent in the QCR negotiations in its measurement of certain financial instruments as of
June 30, 2026. The assumptions used include a contractually implied pre-money Company valuation of
$2.8 billion, the valuation at which Doral USA invested its $400 million, which was adjusted to $2.45 billion
considering that the conversion of certain liabilities on the balance sheet as of June 30, 2026, had not yet
occurred, the timing of settlement, and the increased likelihood (effectively certain) of both a qualified financing
event and of the members exercising their equity conversion options. These measurements greatly reduce the
range of possible settlement scenarios and the level of estimation uncertainty typically present in such
valuations, and thus represent the Company’s best estimate of fair value.

The financial instruments measured using these inputs are detailed below.

USD in thousands
Fair Value as of

Instrument Balance Sheet Location June 30,2026 Primary Valuation Assumptions
APG Adjustment $2.45 billion Company valuation, downward
Mechanism Derivative assets, current  $ 122,703 adjustment in APG interest of 5%

Financial liabilities
measured at fair value

Director Options through profit and loss (8,391) $2.45 billion Company valuation
Member Support and

Series B Conversion  Derivative liabilities, Probability of qualified financing event,
Options current (69,189) likelihood of exercise

Apollo Convertible

Debt conversionand  Derivative liabilities, non- Waiver of all conversion and redemption
redemption features  current — features

B. APG Investment

On September 12, 2024, APG, one of the world’s largest pension fund investors, invested $400 million in the
Company in exchange for a 40% interest in the Company. Via the agreement governing APG'’s investment (the
“Subscription Agreement”), APG has the right to appoint up to four members to the Company’s board of
directors. The Subscription Agreement includes an adjustment mechanism whereby APG's interest in the
Company may be adjusted to a maximum of 49% or a minimum of 30% depending on the occurrence and effect of
a Qualified Capital Raise or Public Listing, as defined within the Subscription Agreement (the “Adjustment
Mechanism”). The Company incurred a total of $17.6 million in transaction costs which are recorded as a
permanent reduction to the equity investment. The Adjustment Mechanism is accounted for as an embedded
derivative bifurcated from its host contract, with an initial fair value of $37.2 million (liability), which is also
recorded as a permanent reduction to the equity investment. The Adjustment Mechanism is measured
subsequently at fair value. See Note 3A for details regarding the measurement of this derivative as of June 30,
2026, and its settlement in August 2026.
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Note 3 — Significant Events (continued)

C. Convertible Notes

On October 14, 2022, the Company, through a wholly-owned company (the “HoldCo”) that holds all of the
Company’s subsidiaries, signed a Note Purchase Agreement (the “NPA”) to sell up to $500 million in convertible
senior, unsecured notes (“Convertible Notes”) to AIOF || Woolly Holdings, L.P. (“Apollo”). Though the HoldCo is
transacting with Apollo directly with respect to the Convertible Notes, to the Company’s knowledge, Migdal and
Apollo have arranged separately for Migdal’s participation in the Convertible Notes at 20% of the total
commitment. All interest is capitalized to the principal balance (“PIK Interest”) for the first three years, 75% of
such interest is payable in cash with the remainder being capitalized to the loan balance for the fourth year, and
all interest is payable in cash thereafter. The Convertible Notes mature on November 4, 2029. See Note 3A for
details regarding the settlement of the Convertible Notes in August 2026.

As of June 30, 2026, the Company has issued $177.6 million of Convertible Notes, inclusive of PIK Interest.
The Company incurred a total of $7.2 million (cash) and $35.6 million (initial fair value of embedded derivatives)
in related transaction costs, which is recorded as an offset to the debt liability (deferred financing costs). The
Company is amortizing the deferred financing costs over the expected term of the Convertible Notes.

D. Acquisitions

During the second quarter of 2026, the Company acquired land easements at two projects under
development for an aggregate purchase price of $18.0 million. Other than $2.4 million paid at closing, the
remaining consideration will be payable upon the achievement of certain development milestones. Accordingly,
the Company recorded the entirety of the purchase price to construction in progress and the remaining
contingent consideration to other liabilities, non-current, within the Condensed Consolidated Statements of
Financial Position.

E. Other Events
1. Mammoth North Developments

On April 7, 2025, the Company closed on an amendment to the PPA with one of the offtakers of the
Mammoth North project with the sole impact of increasing the per-unit price paid by the offtaker over the
PPA term (effective beginning May 1, 2025) in exchange for two payments in equal installments totaling
$57 million. Both payments were made during the quarter ended June 30, 2025. As the contract modification
pertains to separately identifiable future deliverables and the cost is expected to be recovered, the Company
has deferred this payment as an asset on the Condensed Consolidated Statements of Financial Position and is
amortizing it through operations & maintenance expense in the Condensed Consolidated Statements of
Income (Loss) over the PPA term, commencing on the effective date of the PPA price increase.

The Mammoth North project achieved commercial operations on October 20, 2024, and has begun selling
power to the PPA offtakers. On June 13, 2022, the Company closed on a construction financing agreement
for the Mammoth North project, which consisted of a construction-to-term loan facility, a tax equity bridge
loan facility, and a letter of credit facility. Interest on construction borrowings accrues quarterly at the
Secured Overnight Financing Rate plus an applicable margin.

On November 20, 2024, using the proceeds from the tax equity transactions discussed below, the
Company repaid the tax equity bridge loan principal of $180.2 million, and converted the construction loan
principal of $150.1 million (after a partial repayment of $6.8 million) to term debt. Concurrently, the tax
equity bridge loan facility was terminated and the letter of credit facility was amended to a maximum of
$48.4 million. The term loan accrues interest quarterly at the Secured Overnight Financing Rate plus an
applicable margin and matures on October 21, 2029.

As of June 30, 2026, the term loan principal balance was $148.4 million, with $0.8 million in debt-related
transaction costs incurred in conjunction with the term loan, which is recorded as an offset to the debt
liability (deferred financing costs) and subsequently amortized.
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Note 3 — Significant Events (continued)

The Company also closed on a tax equity commitment for the Mammoth North project with a subsidiary
of Bank of America, N.A. On May 17, 2024, the tax equity investor made its initial investment in the project
for $35.3 million, and the second and final investment of $132.1 million was made on November 20, 2024.
The present value of the modeled cash distributions to the tax equity investor is accounted for as long-term
debt at amortized cost (cumulative initial value of $25.7 million). It is offset by a total of $12.2 million in
transaction costs before amortization. $141.7 million, which is the cumulative initial difference between the
investment amount and the debt liability, is recorded as deferred income. This represents the tax benefits to
the investor, and is recognized through the date the tax-equity investor is expected to achieve its intended
rate of return as operating revenues in the Condensed Consolidated Statements of Income (Loss). The
amortized cost of the debt liability is remeasured whenever a change in the forecasted cash flows occurs, with
the difference recorded as interest expense. As of June 30, 2026, the gross debt liability and deferred income
were $22.2 million and $109.5 million, respectively.

As part of the initial closing of the tax equity arrangement described above, the Company funded its
contribution (for purposes of establishing the taxable basis upon which the arrangement’s contemplated tax
benefits are based) with approximately $69.4 million in cash borrowed from, and repaid to, an external party
on the same day. The Company paid a fee of $1 million to the lender, which is recognized in finance expense
within the Condensed Consolidated Statements of Income (Loss).

2. Great Bend Developments

The Great Bend project achieved its tax placed in service on December 31, 2025, and achieved
commercial operations on January 6, 2026.

The Company received $27.5 million from the tax-equity investor in February 2026 pursuant to a tax
equity commitment executed in 2025. At inception, the proceeds were allocated $17.5 million to debt and
$10 million to deferred income. As of June 30, 2026, the debt and deferred income portions are $3.9 million
and $9.4 million, respectively. A total of $1.6 million in related transaction costs are offsetting the debt
liability.

The Company also completed the sale of a portion of the project’s investment tax credit to a third-party
investor for an amount, net of transaction costs, totaling $31.2 million. As contemplated by the tax-equity
arrangement, $13.6 million of the proceeds were immediately delivered to the tax equity investor, which was
treated as a reduction of the tax equity related debt balance as it was included in the expected cash flows
used to measure the debt liability. The Company analogizes to IAS 20, Accounting for Government Grants and
Incentives, in accounting for the liquidated portion of the tax credit, and have elected the income approach
for recognition of the project’s investment tax credits that were sold to a third-party. The company believes
this the most accurate reflection of the benefit received. The total amount is recorded as deferred income in
the Condensed Consolidated Statements of Financial Position and amortized to other income over a period of
five years, which is the period over which most of the tax benefits are expected to be consumed, during which
the majority of the tax benefits will be utilized under the tax equity arrangement. As of June 30, 2026, the
Company recognized $2.9 million in other income.

On March 20, 2024, the Company closed on a $110 million construction financing agreement for the
Great Bend project, which consisted of a $35 million construction-to-term loan facility, a $56 million tax
equity bridge loan facility, and a $19 million letter of credit facility. The construction facility accrues
commitment fees on the average daily unutilized portion of the total commitment for all three parts of the
financing, payable quarterly. Interest on construction borrowings accrues quarterly at the Secured Overnight
Financing Rate plus an applicable margin. In February 2026, in connection with Great Bend’s term loan
conversion, the Company repaid $38.7 million in debt, and the remaining $32.7 million in construction debt
was converted to term debt, all of which is outstanding as of June 30, 2026. A total of $0.3 million in debt-
related transaction costs are recorded as an offset to the debt liability (deferred financing costs). The
Company is amortizing the deferred financing costs over the expected term of the borrowing.
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Note 3 — Significant Events (continued)

In December 2023, the Company terminated the PPA with the offtaker of the Great Bend project to
pursue better pricing with another offtaker. In exchange for terminating the PPA, the Company agreed to pay
a fee of $13.3 million which is due in installments. The first payment of $6.3 million was made during the first
quarter of 2024, and the remainder of $7 million was made during the fourth quarter of 2025.

3. Mammoth South, Mammoth Central, and Mammoth Central || Developments

On January 27, 2026, Mammoth Central LLC and Mammoth Central || LLC each entered into agreements
with different third parties to directly monetize a portion of the expected investment tax credits to be created
by the projects, contemplating up to $440 million of credits in the aggregate. The dollar amount of the credits
to be purchased is dependent upon the tax year in which in each credit will be generated.

In December 2025, Mammoth Central Il LLC entered into agreements amending certain PPAs and its
construction financing agreement. The amendment to the PPA included an obligation for the Company to pay
$17.6 million in December 2025, $17.5 million in January 2026. Pursuant to an additional amendment to the
PPA in June 2026, the Company paid an additional $17.6 million for a total of $52.7 million as consideration
for the amendments. The Company entered into new PPAs with a major U.S. corporation which replaces the
150 MW of reduced contracted output with a significantly higher pricing structure. The amendment to the
subsidiary’s construction financing agreement increases the construction debt financing availability by
approximately $40 million. The $52.7 million of contract modification costs is presented within other non-
current assets on the Condensed Consolidated Statements of Financial Position to be amortized over the PPA
term of 15 years and netted against operating revenues, commencing once the project achieves commercial
operations.

During 2025, the Company closed on tax equity commitments totaling approximately $500 million for the
Mammoth South, Mammoth Central, and Mammoth Central Il projects, which the Company expects to
receive as the projects reach certain construction milestones through the end of 2026. As of June 30, 2026, a
total of $13.1 million in related transaction costs are deferred on the balance sheet in other non-current
assets and will be reclassified as an offset to the resulting debt liability when the tax equity investor makes its
initial investment upon mechanical completion of the project. In June 2026, Mammoth South received its
initial tax equity investment of $46.4 million, which is presented within other liabilities, non-current on the
Condensed Consolidated Statements of Financial Position.

Concurrently, the Company closed on separate financing agreements for the Mammoth South, Mammoth
Central, and Mammoth Central Il projects, as a continuation of the previous construction bridge financing
agreement from August 29, 2024. The arrangements comprise a combined $1.3 billion in construction
financing agreements for the Mammoth South, Mammoth Central, and Mammoth Central Il projects, which
consisted (in the aggregate) of $411.5 million in construction-to-term loan facilities, $624.0 million in tax
equity bridge loan facilities, and $259.3 million in letter of credit facilities. The construction facilities accrue
commitment fees on the average daily unutilized portion of the total commitment for all three parts of the
financing, payable quarterly. Interest on construction borrowings accrues quarterly at the Secured Overnight
Financing Rate plus an applicable margin.

Upon closing of the financing, the existing $300 million of principal outstanding was divided among the
projects and allocated as an aggregate of $225.5 million in construction loans and $74.5 million in tax equity
bridge loans. $2.5 million of unamortized transaction costs attributable to the previous arrangement were
expensed upon closing, and an additional $32.3 million in transaction costs incurred was recorded as an offset
to the debt liability, to be amortized over the expected term of the borrowings. As of June 30, 2026, the
aggregate principal balance of the construction loans and tax equity bridge loans was $435.9 million and
$537.7 million, respectively. New interest rate swaps were also entered into on June 18, 2025, for each
financing.
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Note 3 — Significant Events (continued)

4. Cold Creek Developments

In March 2026, the Company closed on a financing agreement for the Cold Creek solar and battery
project. The agreement consists of a $400 million construction-to-term loan, a $33 million tax equity bridge
loan, and up to $65 million in letter of credit commitments. Interest on borrowings accrues at SOFR plus an
applicable margin. As of June 30, 2026, there was $160.3 million and $0 of principal outstanding for the
construction loan and tax equity bridge loan, respectively. A total of $11.9 million in related transaction costs
offset the debt liability, and will be amortized over the expected term of the borrowings.

Also in March 2026, the Company closed on an agreement to sell the production tax credits to be
generated by the Cold Creek project to a third-party buyer. A total of $4.8 million in related transaction costs
were incurred and recognized in other expense on the Condensed Consolidated Statements of Income (Loss)

for the six months ended June 30, 2026.
Note 4 — Property, Plant and Equipment

A. Reconciliation of Carrying Amount

2026
Facilities and equipment,

USD in thousands Construction in progress net

Balance as of January 1, $ 1,336,889 $ 676,680
Additions 499,551 13,971
Depreciation — (13,002)
Impairments (5,774) —
Balance as of June 30, $ 1,830,666 $ 677,649

B. Reconciliation of Related Asset Retirement Obligations

The below table contains a reconciliation of asset retirement obligations, which originate from the Company’s
commitments to remove all equipment and restore the associated land to its original condition at the end of the
final term of the related land contracts. Generally, cash outflows for these items would occur at the end of the
economic life of the related project, which is approximately 35 years from the commencement of commercial
operations. The cost of satisfying such obligations is estimated prior to each project’s construction and may differ
from the actual timing and cost of retiring the related assets.

USD in thousands 2026

Balance as of January 1, $ 25,952
Additions 7,648
Accretion 207
Balance as of June 30, $ 33,807

C. Construction Commitments

The Company has entered into agreements to acquire assets to be used in the construction of certain of its
projects. As of June 30, 2026, these agreements embody a commitment to purchase $765 million of equipment.

D. Impairment Losses

The Company recorded impairment losses in the amount of $5.8 million and $801 thousand with respect to
early-stage photovoltaic solar projects during the six months ended June 30, 2026 and 2025, respectively. The
decision to impair the assets was made upon the Company’s determination of an unfavorable transmission
outlook surrounding the projects. The impairment loss represents all of the carrying amount previously
capitalized within construction in progress for the projects.
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Note 5 — Leases

A. Leases as Lessee

The Company leases space within two office buildings, one in Philadelphia, Pennsylvania as its main
headquarters location and one in Chicago, lllinois?. The leases were entered into on November 1, 2021 and
February 28, 2026, respectively, and both have initial terms of 5.5 years with an extension option for an
additional term of five years with rates renegotiated according to market terms.

The Company also rents land for development of its renewable energy projects under lease and easement
agreements. Generally, the terms of these contracts do not permit exclusive use of all land under contract for any
purpose and thus do not constitute leases.

Information about leases under which the Company is a lessee is presented below. All leases are categorized
as leases of buildings.

Right-of-Use Assets

USD in thousands 2026 2025
Balance as of January 1, 89 $ 155
Additions to right-of-use assets 371 —
Right-of-use asset depreciation (61) (33)
Balance as of June 30, 399 $ 122
Other Information
Six months ended June 30, Six months ended June 30,
USD in thousands
Interest on lease liabilities $ 8 $ 3
Total cash outflow for leases (73) (42)
Lease Liability Maturity Schedule
More
Less than 1-2 2-3 3-4 4-5 than5
USD in thousands 1year years years years years years Total
As of June 30, 2026 $140 $61 $66 $70 $75 $6 $418

Note 6 — Related Parties

The Financial Statements include various transactions between the Company and its related parties. These
transactions include management fees, credit support fees, loans, and interest accrued thereon.

On July 15, 2025, the Company entered into promissory notes with APG and Doral USA for an aggregate of
$170 million (the “Member Loans”), which accrues interest at SOFR plus 8%. Subsequent amendments and the
arrangements described below modified the borrowing commitment amounts. As of June 30, 2026, the Company
had $279 million in borrowings outstanding to fund ongoing project development and construction and general
corporate purposes.

2 No employees are required to work at either of these offices.
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Note 6 — Related Parties (continued)

On December 31, 2025, the Company entered into a Second Amendment to its Fifth Amended and Restated
Limited Liability Company Agreement. The Amendment provides for the repayment of a portion of the
outstanding Member Loans. The Member Loans repaid amounted to approximately $144 million for APG,
approximately $34 million for Doral USA, and total accrued interest of approximately $8 million, for a total
repayment of $186 million. The repayment proceeds were reinvested in the Company in the form of convertible
Series B membership interests (“Series B”). The repayment and conversion to Series B was treated as an
extinguishment of the repaid Member Loans and the recognition of the Series B under the IFRS 9 framework. As
the Series B includes cash settlement outside of the Company’s control, possibly within one year, the Series B are
classified as convertible membership interests within current liabilities in the Condensed Consolidated
Statements of Financial Position with the conversion feature accounted for as an embedded derivative liability
bifurcated from its host contract. The embedded derivative had an initial fair value of $37.3 million, which is
presented within derivative liabilities, current in the Condensed Consolidated Statements of Financial Position. In
January 2026, APG and Doral USA contributed an additional $18.8 million and $4.4 million, respectively, of
Series B investments. The initial fair value of the embedded derivative associated with this incremental
investment was $4.7 million.

On December 31, 2025, the Company entered into agreements with existing investors Doral USA and APG
for Class A Limited Partner Interests in the Mammoth Central and Mammoth Central Il projects for aggregate
consideration of approximately $130 million. The Company received $170 million and subsequently repaid
$20 million in additional member loans during the first quarter of 2026 and repaid $86 thousand of related
interest. The agreement, when it becomes effective, will effectuate the repayment of existing promissory notes
entered into earlier in 2025 via the issuance of the Class A Limited Partner Interests. The Company is evaluating
the impact of such conversion on the consolidated financial statements, which the Company expects to occur
upon effectiveness before the end of 2026.

On March 29, 2022, the Company established an arrangement with Doral USA and Migdal to provide the
Company with credit support and guarantees in exchange for a fee (the “Member Support Fee”). With respect to
any given item of support, the Member Support Fee is charged at a rate of 4% per year, dating back to the
commencement date of the related item of support.

As discussed in Note 2C, the Company has also provided APG, Migdal, and Doral USA with separate options
to convert unpaid Member Support Fees into equity of the Company at a 20% discounted price upon the
occurrence of certain events, such as equity investment from a third party at a specified minimum amount. The
balance of the accrued, but unpaid, Member Support Fees is the most significant input to the valuation. The
valuation includes an adjustment for the Company’s estimates of the probability that: 1) an exercise event will
occur; and 2) the members will exercise the option. The Member Support Fee conversion options are presented
as derivative liabilities in the Condensed Consolidated Statements of Financial Position.

See Note 3A for details regarding the measurement of the above items as of June 30, 2026, and their
settlement in August 2026.
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Note 6 — Related Parties (continued)

The amounts and presentation of the Company’s transactions with related parties within the Financial
Statements are summarized below.

Related-Party Balances included in the Condensed Consolidated Statements of Financial Position

USD in thousands June 30, 2026 December 31, 2025

Derivative assets, current $ 122,703 $ —
Derivative liabilities, current (69,189) —
Derivative liabilities, non-current — (106,557)
Accounts payable to related parties (28,452) (16,764)
Interest payable (9,387) —
Loans from related parties, current (279,000) (129,000)
Convertible membership interests (167,598) (149,138)

Related-Party Transactions included in the Condensed Consolidated Statements of Income (Loss)
Three months ended June 30, Six months ended June 30,

USD in thousands 2026 2025 2026 2025
Interest on loans from related parties@ $ 5369 $ - % 9477 % -
Consulting expenses!?! 90 90 180 180
Commitment fees and Member Support Fees'@ 7,006 3,320 11,687 5,174
Gain (loss) on changes in fair value of financial instruments,

net(@ 159,516 (23,575) 164,771 (31,716)

(@ |ncluded within Net Finance Income (Expense) in the Condensed Consolidated Statements of Income (Loss)
(b) Included within General and administrative expenses in the Condensed Consolidated Statements of Income (Loss)
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Note 7 — Finance Income and Expense

The gross amounts of income and expense comprising Net Finance Income (Expense) presented in the
Condensed Consolidated Statements of Income (Loss) are presented below.

Gross Amounts Comprising Net Finance Income (Expense)

Three months ended June 30, Six months ended June 30,
USD in thousands 2026 2025 2026 2025
Finance Income
Net change in fair value of:
Derivative assets $ 2,966 $ - $ 4325 $ —
Derivative liabilities 22,586 3,000 19,055 4,700
Related-party derivative assets 122,703 — 122,703 —
Related-party derivative liabilities 62,000 — 68,900 —
Interest income 86 1,284 255 3,436
Derivative settlements 217 233 426 620
Other — — — 1
Total Finance Income 210,558 4,517 215,664 8,757
Finance Expense
Net change in fair value of:
Derivative assets — 721 — 3,821
Derivative liabilities — 4,285 — 4,807
Related-party derivative liabilities 25,187 23,575 26,832 31,716
Interest expense 7,900 9,746 15,603 12,717
Credit support fees 6,337 5,472 10,719 10,731
Related-party credit support fees 7,007 3,320 11,688 5,174
Credit facility commitment fees 98 31 125 79
Other — — 125 —
Total Finance Expense 46,529 47,150 65,092 69,045
Net Finance Income (Expense) $ 164,029 $ (42,633) $ 150,572 % (60,288)

20



Note 8 — Financial Instruments and Risk Management

A. Fair Value of Financial Instruments

The following table provides the amount, financial statement location, and fair value hierarchy level of all
financial instruments measured at fair value, all of which are measured at FVTPL as described in Note 2C. There
were no transfers between levels within the fair value hierarchy during any of the periods presented herein.

Fair Value Measurements

As of June 30, 2026 As of December 31, 2025

USD in thousands Level 2 Level 3 Level 2 Level 3
Financial Assets Measured at Fair Value

Derivative assets, current $ 703 $ 122,703 $ 146 $ —

Derivative assets, non-current 11,278 — 7,510 —

11,981 122,703 7,656 -

Financial Liabilities Measured at Fair Value

Financial liabilities measured at fair value through profit

and loss — 8,391 — 5,368

Derivative liabilities, current 16,874 52,395 126 37,280

Derivative liabilities, non-current 3,257 — 4,943 86,600

$ 20,131 % 60,786 $ 5069 $ 129,248

The fair values of the Company’s financial instruments not measured at fair value approximate their carrying
amounts, except for debt, which had a fair value of approximately $1,846 million and $715 million as of June 30,
2026, and December 31, 2025, respectively.

The table below provides a reconciliation of the activity for all financial instruments measured at fair value
which are classified as Level 3 under the fair value hierarchy.

Reconciliation of Level 3 Fair Values

Three months ended June 30,  Six months ended June 30,

USD in thousands 2026 2025 2026 2025

Beginning balance $ (133,651) $ (78,565) $ (129,248) $ (71,435)
Issues — - (4,700) -
Gains (losses) in net finance income (expense) 195,568 (18,074) 195,865 (25,204)
Ending balance $ 61917 $ (96,639) $ 61917 $ (96,639)

The most significant of the Company’s Level 3 fair value measurements are the current derivative liabilities
and assets represented by the bifurcated conversion options and the Adjustment Mechanism, embedded within
the Company’s convertible membership interests and APG Investment, respectively. With respect to the
bifurcated conversion options, these features are valued using a binomial lattice model, which computes iterative
values for the options at various points in time over the period of exercise. The Adjustment Mechanism is valued
by directly modeling the possible adjustments to the members’ interests contemplated under the agreement
within a Monte Carlo simulation, which allows for an estimate of value derived from a range of possible outcomes.
The most significant unobservable input with respect to both of these valuations is the underlying value of the
Company, which is determined using a discounted cash flow approach.
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Note 8 — Financial Instruments and Risk Management (continued)

B. Risk Management
1. Market Risk

Market risk is the risk that changes in market prices will affect the Company’s earnings or the value of its
financial instruments. The Company’s only significant exposure to market risk is related to interest rates on its
borrowings. The Company enters into interest rate swaps to reduce its exposure to fluctuations in variable
interest rates on related debt, or forecasted issuances thereof. The Company also enters into fixed-rate financing
arrangements as market conditions allow.

Finance income or expense in the Condensed Consolidated Statements of Income (Loss) is sensitive to mark-
to-market fluctuations and related interest rate swap settlements resulting from changes in interest rates. For
the six months ended June 30, 2026, an increase in interest rates of 100 basis points would have resulted in an
additional $60.0 million in finance income and a decrease in interest rates of 100 basis points would have resulted
in an additional $57.4 million in finance expense.

2. Liquidity Risk

The Company seeks to mitigate liquidity risk — the risk that the Company will encounter difficulty in meeting
the obligations associated with its financial liabilities that are settled by delivery of cash or another financial asset
— through prudent capital management (see Note 9). The Company performs cash flow forecasting as a tool to
manage liquidity risk to ensure that it has sufficient cash to meet its needs while capital is deployed in the
development and construction of multiple projects. The Company’s activities are financed by a mix of corporate
and project-level capital infusions and borrowings. Tools used to mitigate liquidity risk include interest rate swaps
to reduce exposure to variable-rate debt (as discussed in the preceding paragraph), the use of borrowing facilities
to capitalize to the principal balance current interest and fees accrued on debt financing arrangements, letter of
credit facilities to minimize collateral on deposit with counterparties, and PPAs to minimize exposure to low
merchant-based power pricing.
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Note 8 — Financial Instruments and Risk Management (continued)

The following tables provide a schedule of the remaining contractual maturities of financial liabilities. All
amounts are presented gross, undiscounted, and inclusive of contractual interest.

As of June 30, 2026 Contractual Cash Flows
Less 6 More
Carrying than6é months- 2-3 3-4 4-5 than5
USD in millions Amount months 2years years years years years Total
Non-derivative Financial Liabilities
Loans payable, current@ $ 962 $ (5) $ (1,020) $ - % - % - $ — $ (1,025)
Long-term loans payable(@)(t) 482 (10) (233) (75) (337) (1) (38) (695)
Accounts payable 87 (87) - - - - - (87)
Member support fees and cash
draws, incl. interest(®) 475 = (475) = = - - (475)
Derivative Financial Liabilities
Interest rate swaps 3.3 — (0.5) (0.8) (0.9) (0.7) (0.4) (3.3)

$ 2009 $ (102) $(1,728) $ (76) $ (338) $ (2) $ (39 $ (2,285)

(a) The amount of cash flows could vary significantly. The Company expects that a portion of this debt repayment will be at least partially
funded via proceeds from a tax equity investor, with most of the remaining debt outstanding converted to term debt.

(B) The timing and amount of cash flows could vary significantly based on the occurrence of certain specified events triggering either
cash repayment or equity conversion upon settlement of the instrument at the option of the instrument holder.

As of December 31, 2025 Contractual Cash Flows
Less 6 More
Carrying than6 months- 2-3 3-4 4-5 than5
USD in millions Amount months 2years years years years years Total
Non-derivative Financial Liabilities
Loans payable, current@ $ 76 $ (78) % 9 $ - $ - $ - $ - $ (86)
Long-term loans payable® 1,022 (14) (831) (40) (215) (175) - (1,274)
Accounts payable 57 (57) — — — — — (57)
Member support fees®) 295 - (295) - - - - (295)
Derivative Financial Liabilities
Interest rate swaps 5 - (2) (2) (1) (1) 1 (5)

$ 1455 $ (149) $(1,137) $ (42) $ (216) $ (176) $ 1 $(1,717)

(a) The timing and amount of cash flows could vary significantly. The Company expects that a portion of this debt repayment will be at
least partially funded via proceeds from a tax equity investor, with most of the remaining debt outstanding converted to term debt.

(b) The timing and amount of cash flows could vary significantly based on the occurrence of certain specified events triggering either
cash repayment or equity conversion upon settlement of the instrument at the option of the instrument holder.

3. Credit Risk

Credit risk is the risk of loss to the Company presented by the counterparty to a financial instrument failing to
meet its contractual obligations. The risk to the Company is primarily comprised of derivative assets. The
Company’s maximum exposure to credit risk is represented by the carrying amounts of these items, which was
$134.7 million and $7.7 million as of June 30, 2026, and December 31, 2025, respectively.
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Note 9 — Capital Management

The Company’s current objectives when managing capital are to minimize costs and maximize prudent usage
of leverage for optimization of returns while also maximizing the tax value of the assets under construction to
attract prospective tax-equity investment, and to safeguard the Company’s ability to continue as a going concern.
The Company manages the capital structure according to prevalent economic conditions and risk characteristics
of the Company’s assets, as well as to maintain compliance under its financing agreements. In the future, the
Company’s capital management objectives will include an additional focus on the efficiency of costs to manage its
renewable energy projects as the projects currently under construction are completed and commence
commercial operations.

Note 10 — Non-controlling Interests

The following table provides summarized financial information regarding the Company’s consolidated
subsidiaries with material NCI. See Note 2D for accounting policies pertaining to the recognition of NCI.

As of and for the six months ended June 30, 2026

Mammoth North Cash

USD in thousands Equity LP Mammoth South LP
NCI Percentage 375 % 225 %
Current assets $ 16,095 % 2,414
Non-current assets 607,654 513,198
Current liabilities (12,460) (12,541)
Non-current liabilities (272,770) (298,511)
Net assets 338,519 204,560
NCI 100,084 43,057
Net loss (3,750) (837)
Net loss allocated to NCI $ (1,407) $ (189)

Note 11 — Share-Based Payment Arrangements

As described in Note 2I, the Company provides share-based payment arrangements to certain employees as
part of their total compensation. The Company issued an initial grant of options to employees under its Employee
Share Option Plan (“ESOP”) on February 24, 2022, and subsequent grants of options on February 14, 2023, July
20, 2023, August 31, 2023, and January 28, 2025. The ESOP options are equity-settled instruments with a
maximum contractual life of 10 years. For all arrangements, either the options are not exercisable, or the shares
delivered upon exercise are not salable, until an initial public offering of the Company. For the grants through
February 14, 2023 and the grant dated January 28, 2025, vesting occurs ratably each year on the anniversary of
the grant date over a period of three years, and continuous service for the entire term is generally required to
retain the right to exercise vested options, with limited exceptions. For the subsequent grants, vesting occurs
each year on the anniversary of the grant date over a period of five years, with 30% of the awards vesting on the
first anniversary of the grant date and each subsequent vesting stepping down by 5%. Continuous service for the
entire term is generally required to retain the right to exercise vested options, with limited exceptions.
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Note 11 — Share-Based Payment Arrangements (continued)

The following table provides a reconciliation of the Company’s outstanding share options.

Reconciliation of Outstanding Share Options

2026

Weighted-average
Number of options exercise price

Balance as of January 1, 69,389 $ 735.39
Grants - $ —
Balance as of June 30, 69,389 $ 735.39
Options exercisable at end of period(a) 44003 $ 787.30

(@ The range of exercise prices for share options outstanding as of the end of the period was $567.00 to $802.00 per share, with a
weighted-average remaining contractual life of 3.8 years.

The Company provided an additional share-based payment arrangement, in the form of restricted equity
units (“REUs”), to certain employees effective January 1, 2026. A total of 6,991 REUs were granted. The REUs
vest ratably each year on the anniversary of the grant date over a period of three years, but only if certain
financing events occur. Absent the occurrence of such an event, the REUs begin to vest five years after grant date,
subject to a redemption cap feature relying on cash flow-based calculations. Employees must remain in
continuous service of the Company in order to earn the REUs upon each vesting date. Other vesting conditions
apply. REUs may be settled in membership units of the Company, cash, or a combination thereof, as determined in
the Company’s discretion, if a financing event occurs. If no such event occurs, the REUs will be settled in cash.

The Company also had an obligation to grant one of its directors cash-settled options for shares of the
Company that it had previously accounted for due to the specificity of the obligations detailed in the related
agreement (the “Director Options”). The obligation was for the grant of 37,412 options, deemed to have occurred
as of February 24, 2022, with a weighted-average exercise price of $802 and a maximum term assumption of 6.5
years, exercisable in cash at the election of either the director or the Company. The full details surrounding the
grant were made binding in October 2023 at substantially the same terms as those described above, except that a
measure was put in place in order to most prudently manage liquidity upon a cash exercise prior to an initial
public offering or a change in control of the Company. The fair value of these options, which is presented within
financial liabilities FVTPL in the Condensed Consolidated Statements of Financial Position, was $8.4 million and
$5.4 million as of June 30, 2026, and December 31, 2025, respectively. See Note 3A for details regarding the
measurement of this liability as of June 30, 2026, and the settlement of both the Director Options and ESOP
options in August 2026.

Note 12 — Income Taxes

The Company is a pass-through entity of a partnership and therefore is not a taxpayer. All tax items generated
by the Company’s activities are passed on to its owners.

Note 13 — Subsequent Events

A. Authorization for Issuance

The Financial Statements were authorized for issuance by the Company’s board of directors as of
August 18, 2026.

B. Financings

In July 2026, the Company closed on a financing agreement for the under-construction Vista Sands solar
project, a 1,182 MW project located in Wisconsin (“Vista Sands”). The agreement comprises approximately
$90 million in construction financing and approximately $25 million in letter of credit commitments. Interest
on any borrowings accrue interest at SOFR plus an applicable margin.
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Note 13 — Subsequent Events (continued)

C. Build-Transfer Agreement

The Company is in negotiations with a large utility for the development and construction of Vista Sands
under a build-transfer agreement, whereby the Company will sell its ownership of the project while
continuing the project’s development and construction on behalf of the transferee. Negotiations have
progressed through the execution of an initial agreement comprising part of a broader set of agreements
contemplating the overall transaction, which is subject to material conditions and the execution of a full set of
transaction agreements.
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August 18, 2026
Doral Renewables LLC

To: The Management of Doral Group Renewable Energy Resources Ltd and the Board of Directors of Doral Group
Renewable Energy Resources Ltd.

Re: Consent letter in respect of Doral Group Renewable Energy Resources Ltd. shelf prospectus from May 2026

We hereby inform you that we agree to the inclusion (including by way of reference) of our report listed below in
respect of the above-mentioned shelf prospectus from May 2026 which will be published by Doral Group

Renewable Energy Resources Ltd:

1) Report of Independent Auditors dated August 18, 2026 regarding the Consolidated Financial Statements of
Doral Renewables LLC as of June 30, 2026 and 2025, and for the three-month and six-month periods then ended.
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August 18, 2026

www.pwc.com/us
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